
25B;5<5I�7B?E@�
 
1>>E1<�B5@?BD�� 
" !! 

Our vision 
for the future 



'"

12?ED�D89C�B5@?BD
 

GU\S_]U�d_�dXU�2Ub[U\Ui�7b_e`Âc�" !!�1^^eQ\�BU`_bd��DXU�2Ub[U\Ui�7b_e`�Yc�Q�`eR\YS\i�� 
_g^UT�S_]`Q^i��\YcdUT�_^�dXU�<_^T_^�Cd_S[�5hSXQ^WU�gYdXY^�dXU�6DC5�"% � 

DXYc�iUQbÂc�bU`_bd�RUWY^c�gYdX�Q^�Y^db_TeSdY_^�d_�gX_�gU�QbU�Q^T�gXQd�gU�T_��V_\\_gUT�Ri�� 
Q�ce]]Qbi�_V�dXU�Ê^Q^SYQ\�XYWX\YWXdc�_V�dXU�`Qcd�iUQb�SQ\\UT�¿4U\YfUbY^W�FQ\eUÀ��RUV_bU�Q� 
`bUcU^dQdY_^�_V�Q�^e]RUb�_V�_eb�TUfU\_`]U^dc�d_�TU]_^cdbQdU�dXU�fQ\eUc�Q^T�UccU^SU�� 
_V�dXU�2Ub[U\Ui�7b_e`��GU�XQfU�dXU^�ce]]QbYcUT�dXU�7b_e`Âc�cdbQdUWi��gXYSX�gU�bUVUb�� 
d_�Qc�FYcY_^" " ���Uh`\QY^Y^W�X_g�_eb�`UbV_b]Q^SU�Yc�]UQcebUT�QWQY^cd�dXYc� 

DXYc�Yc�V_\\_gUT�Ri�Q�TUdQY\UT�bUfYUg�_V�dXU�iUQb�S_^dQY^UT�gYdXY^�Q�CdQdU]U^d�Vb_]�dXU�� 
7b_e`Âc�3XQYb]Q^��_eb�=Q^QWY^W�4YbUSd_bÂc�BUfYUg��Q�bUfYUg�_V�DbQTY^W�Q^T�@UbV_b]Q^SU�� 
Vb_]�_eb�6Y^Q^SU�4YbUSd_b�Q^T�Q�bU`_bd�_^�CecdQY^QRY\Ydi� 

?eb�7_fUb^Q^SU�cUSdY_^�dXU^�cUdc�_ed�X_g�dXU�RecY^Ucc�Yc�be^�Vb_]�dXU�d_`�T_g^�Ri�� 
dXU�2_QbT�_V�4YbUSd_bc�Q^T�dXYc�Yc�V_\\_gUT�Ri�dXU�TUdQY\UT�Ê^Q^SYQ\�cdQdU]U^dc�gXYSX�� 
QbU�QSS_]`Q^YUT�Ri�Q�bU`_bd�Vb_]�dXU�7b_e`Âc�QeTYd_bc� 

2EC9>5CC�B5F95G 1R_ed�dXYc�BU`_bd� 963 
GX_�gU�QbU�Q^T�gXQd�gU�T_�  ! 
4U\YfUbY^W�FQ\eU�  #�½"# 
FYcY_^" " ���?eb�cdbQdUWi�V_b�TU\YfUbY^W�fQ\eU� "$�½�"% 
3XQYb]Q^Âc�CdQdU]U^d� 
=Q^QWY^W�4YbUSd_bÂc�bUfYUg� 

"&�½�"' 
"(�½�## 

DbQTY^W�Q^T�6Y^Q^SYQ\�bUfYUg� #$�½�$! 
CecdQY^QRY\Ydi�bUfYUg� $"�½�$' 

7?F5B>1>35 4YbUSd_bcÂ�bU`_bd� 
BU]e^UbQdY_^�3_]]YddUU�bU`_bd� 

$(�½�%" 
%#�½�&$ 

3_b`_bQdU�7_fUb^Q^SU�bU`_bd� &%�½�&) 

69>1>391<C 1eTYd_bcÂ�bU`_bd�_^�dXU�S_^c_\YTQdUT�Ê^Q^SYQ\�cdQdU]U^dc� ' � 
3_^c_\YTQdUT�Y^S_]U�cdQdU]U^d� '! 
3_^c_\YTQdUT�cdQdU]U^d�_V�S_]`bUXU^cYfU�Y^S_]U� 
3_^c_\YTQdUT�cdQdU]U^d�_V�Ê^Q^SYQ\�`_cYdY_^� 

'! 

3_^c_\YTQdUT�cdQdU]U^d�_V�SXQ^WUc�Y^�UaeYdi� '# 
3_^c_\YTQdUT�SQcX�Ë_g�cdQdU]U^d� 
>_dUc�d_�dXU�S_^c_\YTQdUT�Ê^Q^SYQ\�cdQdU]U^dc� 
1eTYd_bcÂ�bU`_bd�_^�dXU�3_]`Q^i�Ê^Q^SYQ\�cdQdU]U^dc� 

'$ 
'%�½�)% 

)& 
3_]`Q^i�RQ\Q^SU�cXUUd� 
>_dUc�d_�dXU�3_]`Q^i�Ê^Q^SYQ\�cdQdU]U^dc� 

)' 
)(�½�! ! 

6YfU�iUQb�ce]]Qbi� ! " 
6Y^Q^SYQ\�TYQbi��bUWYcdUbUT�_VÊSU�Q^T�QTfYc_bc� ! # 



G8?�G5�1B5�1>4�G81D�G5�4?
 

DXU�2Ub[U\Ui�7b_e`�Yc�Q�bUcYTU^dYQ\�\UT�`b_`Ubdi�TUfU\_`Ub�gYdX�Q�`QccY_^� 
V_b�SbUQdY^W�ceSSUccVe\��cecdQY^QR\U�`\QSUc� 

DXYc�`b_SUcc�RUWY^c�gYdX�QSaeYbY^W�\Q^T�Y^�dXU�bYWXd�\_SQdY_^c��GU�dXU^� 
TUfU\_`�cSXU]Uc�bU^_g^UT�V_b�dXUYb�TUcYW^��`eR\YS�bUQ\]��dbQ^c`_bd��� 
_`U^�c`QSU�Q^T�QSSUcc�d_�U]`\_i]U^d�Q^T�Q]U^YdYUc�½�Q\\�dXU�dXY^Wc�� 
dXQd�`U_`\U�\__[�V_b�Y^�Q�`\QSU�d_�\YfU� 

GU�_`UbQdU�Y^�<_^T_^�Q^T�dXU�C_edX�5Qcd�Qd�Q�^QdebQ\�cYjU��bUc`USdY^W�dXU� 
SiS\YSQ\�^QdebU�_V�`b_`Ubdi�TUfU\_`]U^d�Q^T�QbU�SebbU^d\i�TUfU\_`Y^W�]_bU� 
^Ug�X_]Uc�dXQ^�Q^i_^U�Y^�_eb�3Q`YdQ\��_^U�_V�dXU�g_b\TÂc�WbUQdUcd�SYdYUc�� 

?fUb�dXU�\Qcd�dg_�iUQbc��_eb�Ê^Q^SYQ\�cdbU^WdX�XQc�U^QR\UT�2Ub[U\Ui�d_� 
QSaeYbU�c_]U�_edcdQ^TY^W�cYdUc�½�]Q[Y^W�dXU�]_cd�_V�Á_^SU�Y^�Q�SiS\UÂ� 
_``_bde^YdYUc��9^�QTTYdY_^�dXU�\UfU\�_V�S_^cdbeSdY_^�XQc�Y^SbUQcUT�QSb_cc�� 
_eb�`_bdV_\Y_��TU\YfUbY^W�Q�TYfUbcU�bQ^WU�_V�`b_TeSd�V_b�_eb�Secd_]Ubc��� 
Q\\�d_�dXU�cQ]U�UhQSdY^W�cdQ^TQbTc�_V�aeQ\Ydi�Q^T�g_b[]Q^cXY`�� 

2Ub[U\Ui�XQc�dXU�fYcY_^��Uh`UbdYcU�Q^T�S_]]Yd]U^d�d_�dbQ^cV_b]�� 
dXUcU�cYdUc�Y^d_�dXbYfY^W��ceSSUccVe\�`\QSUc�� 

6b_^d�S_fUb�Y]QWU*�G__TRUbbi�@Qb[��>$ 2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���! 



"

�45<9F5B9>7�F1<E5�½�2EC9>5CC�B5F95G 

���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 



2EC9>5CC�B5F95G�½�45<9F5B9>7�F1<E5 

45<9F5B9>7�F1<E5�D?41I��� 
@b_Êd�2UV_bU�DQh 
E`�"#�%��d_��!#&�"�]Y\\Y_^��" ! *��!! �#�]Y\\Y_^� 

?`UbQdY^W�=QbWY^ 
E`�!��d_�!(�#���" ! *�!'�#�� 

>Ud�1ccUd�FQ\eU�`Ub�CXQbU 
E`�!!�$��d_�' )�"�`U^SU��1`bY\�" ! *�&#&�'�`U^SU�� 

CXQbU�2ei�2QS[c 
1SaeYcYdY_^�_V�#�(�]Y\\Y_^�cXQbUc�V_b��# � �]Y\\Y_^�Qd�Q^�QfUbQWU�� 
`bYSU�_V�'(%�`U^SU�`Ub�cXQbU 

>Ud�3QcX 
�$"� �]Y\\Y_^��1`bY\�" ! *��#!&�)�]Y\\Y_^� 

3QcX�4eU�_^�6_bgQbT�CQ\Uc 
E`�"%�%��d_��(!#�%�]Y\\Y_^��1`bY\�" ! *��&$(�!�]Y\\Y_^� 

<Q^T�2Q^[ 
"'� "&�`\_dc�Q^T��"�#�RY\\Y_^�_V�VedebU�Wb_cc�]QbWY^�½�Q^�Y^SbUQcU�� 
_V�!#�!��cY^SU�# �1`bY\�" ! � 

BUdeb^�_^�5aeYdi 
@bU�dQh�bUdeb^�_^�cXQbUX_\TUbcÂ�UaeYdi�_V�!%�#���" ! *�!#�#�� 

���1>4�?F5B�D85�>5HD�D5>�I51BC
 

<_^W�DUb]�CdbQdUWYS�@\Q^� 
4ebY^W�dXU�iUQb��dXU�2_QbT�_V�2Ub[U\Ui�XQc�e^TUbdQ[U^�Q�cdbQdUWYS� 
bUfYUg��DXU�_edS_]U�_V�dXYc�Yc�d_�`b_`_cU�Q�\_^W�dUb]�cdbQdUWYS� 
`\Q^�e^TUb�gXYSX�dXU�RecY^Ucc�gY\\�_`UbQdU�_fUb�dXU�^Uhd�! �iUQbc� 
Q^T�d_�bUdeb^�Q``b_hY]QdU\i��!�'�RY\\Y_^�Y^�SQcX�d_�UhYcdY^W� 
cXQbUX_\TUbc�Y^�Q�cUbYUc�_V�TYfYTU^Tc��d_dQ\\Y^W��!#�`Ub�cXQbU� 

DXYc�`edc�Y^�`\QSU�Q�VbQ]Ug_b[�gXYSX�Q\\_gc�2Ub[U\Ui�d_�_`UbQdU�� 
Qd�Ydc�^QdebQ\�cYjU�Q^T�d_�_`dY]YcU�bUdeb^c�d_�cXQbUX_\TUbc�gXY\U� 
]Q^QWY^W�dXU�bYc[c�_V�Q�SiS\YSQ\�]Qb[Ud� 

�"#�%�
 

!(�#�
 

' )�"`
 

�"%�%� 

�!#�!�
 

!%�#�
 

�!�'�RY\\Y_^
 
Y^�TYfYTU^Tc�� 
��!#�cXQbU� 

7b_cfU^_b�GQdUbcYTU��CG! 2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���# 



!��?>35�9>�1�3I3<5�?@@?BDE>9D95C 

FYceQ\YcQdY_^c�_V�VedebU�cSXU]Uc��QSaeYbUT�Y^�dXU�iUQb* 
BYWXd*�:_X^c_^�8_ecU��CG!� 
2U\_g*�9]QWU�\__[Y^W�d_gQbTc�1RU\\�Q^T�3\U\Q^T�8_ecU��CG! 
2U\_g�bYWXd*�6e\XQ]�BUQSX��CG& 

�45<9F5B9>7�F1<E5�½�2EC9>5CC�B5F95G 

2Ub[U\Ui�cUd�_ed�Q�S\UQb�cdbQdUWi�Y �̂"  )�d_�Y^fUcd�Y �̂\Q^T��dQ[Y^W�QTfQ^dQWU� 
_V�Q�gUQ[Ub�\Q^T�]Qb[Ud�Q^T�Á_^SU�Y �̂Q�SiS\UÂ�_``_bde^YdYUc��CY^SU�dXU �̂�gU� 
XQfU�Y^fUcdUT�_fUb��%  ]�Y �̂\Q^T��QSaeYbY^W�_fUb�&�#  �̂ Ug�̀ \_dc�½�Q\\�Y^� 
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dXU�S_cd�_V�Y^fU^d_bi�Y^�dXU�RQ\Q^SU�cXUUd�Y^SbUQcY^W�Ri��#%)�!�]Y\\Y_^�d_��!�&!#�"�]Y\\Y_^�� 
gYdX�\Q^T�Y^SbUQcY^W�Ri��" '�$�]Y\\Y_^�d_��)$(�%�]Y\\Y_^�Q^T�ReY\T�g_b[�Y^�`b_WbUcc�Q^T�� 
cd_S[�Y^SbUQcY^W�Ri��!%!�'�]Y\\Y_^�d_��&&$�'�]Y\\Y_^� 

DXYc�Y^fUcd]U^d�XQc�RUU^�Ê^Q^SUT�Ri�dXU�bUTeSdY_^�Y^�^Ud�SQcX�Q^T�Q^�Y^SbUQcU�Y^�� 
SbUTYd_bc��gYdX�dbQTU�`QiQR\Uc�Q^T�QSSbeQ\c�Y^SbUQcY^W�Ri��'$� �]Y\\Y_^�d_��"))�(�]Y\\Y_^�� 
\Q^T�SbUTYd_bc�Y^SbUQcY^W�Ri��"�&�]Y\\Y_^�d_��&&�$�]Y\\Y_^�Q^T�TU`_cYdc�Q^T�_^�QSS_e^d� 
bUSUY`dc�Y^SbUQcY^W�Ri��! �$�]Y\\Y_^�d_��$'"� �]Y\\Y_^�� 

4URd_bc�XQfU�Q\c_�Y^SbUQcUT�Ri��#)� �]Y\\Y_^�TeU�d_�Q�XYWXUb�\UfU\�_V�\UWQ\�S_]`\UdY_^c� 
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1c�dXU�7b_e`Âc�_`UbQdY_^c�QbU�Y^�cdUb\Y^W�dXUbU�Yc�^_�TYbUSd�SebbU^Si�bYc[��� 
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=QSb_�US_^_]YS�S\Y]QdU
 

�� �?fUbQ\\�¿VUU\�W__T�VQSd_bÀ�gYdXY^� �� �DXU�\UfU\�_V�US_^_]YS�S_^ÊTU^SU�XQc�Q�TYbUSd� 
dXU�E;�US_^_]i� Y]`QSd�_^�dXU�TU]Q^T�V_b�X_ecY^W�Q^T�XU^SU�dXU� 

7b_e Ầc�QRY\Ydi�d_�TU\YfUb�Ydc�S_b`_bQdU�cdbQdUWi�� 
�� 5]`\_i]U^d�\UfU\c Q^T�dQbWUdc 

8UQ\dX�Q^T�cQVUdi
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��� � �9^QRY\Ydi�d_�QddbQSd�Q^T�bUdQY^�dXU�RUcd�`U_`\U �� � �6QY\ebU�d_�S_^cYTUb�dXU�bUdU^dY_ �̂Q^T�ceSSUccY_^ � 
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7b_e Ầc�`b_ÊdQRY\Ydi 

�� �3_^dY^eQ\�QccUcc]U^d�_V�US_^_]YS�S_^TYdY_^c� 
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7b_e Ầc�cdbQdUWi 

��� � �4UTYSQdUT�8UQ\dX���CQVUdi�dUQ]c�Y �̂`\QSU�Qd�UQSX
TYfYcY_ �̂Q^T�Qd�7b_e`��gYdX�`b_SUTebUc��dbQY^Y^W�Q^T� 
bU`_bdY^W�Q\\�bUWe\Qb\i�bUfYUgUT�d_�U^cebU�XYWX�� 
cdQ^TQbTc�QbU�]QY^dQY^UT 

�� � �3_]`bUXU^cYfU�QSSYTU^d�Y^fUcdYWQdY_^ � 
`b_SUTebUc�Y �̂`\QSU 

��� � �BU]e^UbQdY_ �̂`QS[QWUc�S_^cdQ^d\i�bUfYUgUT
d_�U^cebU�dXUi�QbU�S_]`UdYdYfU 

�� � �CeSSUccY_ �̂`\Q^^Y^W�bUWe\Qb\i�bUfYUgUT � 
Qd�TYfYcY_^Q\�Q^T�=QY �̂2_QbT�\UfU\ 

�� �3\_cU�bU\QdY_^cXY`c�Q^T�TYQ\_WeU�gYdX�[Ui�`Ubc_^^U\ 

��� � �5VVUSdc�_V�SXQ^WUc�d_�`\Q^^Y^W�`_\YSYUc�Qd�Q\\
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�� � �<_SQ\�TYbUSd_b�cYW �̂_VV�_V�e^Ydc�e^TUbdQ[U �̂RUV_bU � 
cUbfY^W�^_dYSU�_V�\UWQ\�S_]`\UdY_^ 

�� �CdbQdUWi�cUd�d_�QSaeYbU�\Q^T�Qd�dXU�bYWXd�`_Y^d�Y �̂dXU�SiS\U 

�� �BU`edQdY_ �̂V_b�TU\YfUbi 

��� � �5QSX�\Q^T�QSaeYcYdY_ �̂ceRZUSd�d_�V_b]Q\�Q``bQYcQ\

Q^T�Q``b_fQ\�`b_SUcc
 

�� �5h`UbYU^SUT�dUQ]c�gYdX�cdb_^W�]Qb[Ud�[^_g\UTWU 

$ ���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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@\Q^^Y^W 

� � ��� 4U\Qic�_b�bUVecQ\c�Y^�_RdQY^Y^W�S_]]UbSYQ\\i
fYQR\U�`\Q^^Y^W�`Ub]YccY_^c�_^�dXU�7b_e Ầc�� 
\Q^T�X_\TY^Wc�dXQd�]UUd�Ydc�Y^fUcd]U^d�� 
bUdeb^�SbYdUbYQ 

CQ\Uc�`bYSU���f_\e]U 
��� � �9^QRY\Ydi�d_�]QdSX�ce``\i�d_�TU]Q^T�Y^�dUb]c
_V�`b_TeSd��\_SQdY_^�Q^T�`bYSU� 

2eY\T�S_cd���`b_WbQ]]U 

��� � �9^�gXQd�Yc�Q�S_]`UdYdYfU�]Qb[Ud`\QSU�
ReY\T�S_cdc�QbU�QVVUSdUT�Ri�dXU�QfQY\QRY\Ydi�� 
_V�c[Y\\UT�\QR_eb�Q^T�dXU�`bYSU�Q^T�QfQY\QRY\Ydi�� 
_V�]QdUbYQ\c 

�=_bdWQWUc 

�� � �DXU�Y^QRY\Ydi�V_b�Secd_]Ubc�d_�cUSebU�ceVÊSYU^d
]_bdWQWU�Ê^Q^SU� 

CecdQY^QRY\Ydi 

�� � �GYdX_ed�`\Q^^Y^W��dXU�7b_e`�Yc�e^QR\U�d_�TUfU\_`
dXU�\Q^T�`ebSXQcUT�Q^T�XU^SU�dXYc�XQc�Q�TYbUSd� 
Y]`QSd�_^�dXU�7b_e Ầc�`b_ÊdQRY\Ydi�Q^T�dXU�`\QSUc� 
Yd�Yc�QR\U�d_�SbUQdU� 

��� � �9^S_bbUSd�QccUcc]U^dc�SQ �̂bUce\d�Y �̂]YccUT
cQ\Uc�dQbWUdc�Q^T�_b�Y^UVÊSYU^d�\UfU\c�_V�� 
S_]`\UdUT�cd_S[� 

�� � �DXUcU�VQSd_bc�Q^T�dXU�bU\QdY_^cXY`�gYdX� � 
Q^T�`UbV_b]Q^SU�_V��dXU�S_^dbQSd_bc�ecUT�� 
Ri�dXU�7b_e`�Y]`QSd�_ �̂R_dX�ReY\T�S_cd�� 
Q^T�`b_WbQ]]U 

��� � �DXU�\QS[�_V�]_bdWQWU�QfQY\QRY\Ydi�g_e\T�XQfU
Q�TYbUSd�bUce\d�_ �̂dbQ^cQSdY_ �̂\UfU\c� 

� � ��� 6e\\�TUdQY\UT�`\Q^^Y^W�QccUcc]U^d�Q^T�bYc[�QccUcc]U^d
Y �̂`\QSU�V_b�UQSX�cYdU�gYdX_ed�`\Q^^Y^W�`Ub]YccY_^�� 
Y �̂`\QSU 

� � ��� @\Q^^Y^W�cdQdec�_V�Q\\�cYdUc�bUfYUgUT�Qd�]_^dX\i
TYfYcY_^Q\�2_QbT�]UUdY^Wc�Q^T�RY�]_^dX\i�=QY^�� 
2_QbT�]UUdY^Wc 

��� � �Cdb_^W�\_SQ\�bU\QdY_^cXY`c�QbU�]QY^dQY^UT � 
gYdX�\_SQ\�QedX_bYdYUc�Q^T�`\Q^^Y^W�_VÊSUbc 

�� �BU`edQdY_ �̂V_b�TU\YfUbi 

��� � �4UdQY\UT�]Qb[Ud�QccUcc]U^d�e^TUbdQ[U �̂_V�UQSX
cYdU�RUV_bU�QSaeYcYdY_^��Qc�gU\\�Qc�_^W_Y^W�bUfYUgc� 
dXb_eWX_ed�dXU�TebQdY_ �̂_V�dXU�cYdU�d_�U^cebU�ce``\i�� 
Yc�]QdSXUT�d_�TU]Q^T 

��� � �6_Sec�_ �̂\_SQdY_^��TUcYW �̂Q^T�`b_TeSd�aeQ\Ydi�d_�]UUd
\_SQ\�Secd_]Ub�Qc`YbQdY_^c 

�� � �6_bgQbT�cQ\Uc�QbU�ecUT�d_�dQ[U�dXU�bYc[�_ed � 
_V�dXU�TUfU\_`]U^d�SiS\U�gXUbU�`_ccYR\U 

��� � �@b_SebU]U^d�cdbQdUWi�V_b�UQSX�TUfU\_`]U^d�QWbUUT
Ri�TYfYcY_^Q\�2_QbT�RUV_bU�cYdU�QSaeYcYdY_^ 

��� � �2eY\T�S_cdc�bUS_^SY\YQdY_^c�Q^T�ReY\T�`b_WbQ]]U�TQdUc
QbU�`bUcU^dUT�Q^T�bUfYUgUT�Y �̂TUdQY\�UQSX�]_^dX 

�� �BU`edQdY_ �̂V_b�VQYb^Ucc�gYdX�ceR�S_^dbQSd_bc 

�� �4U`_cYdc�dQ[U �̂_ �̂Q\\�cQ\Uc 

��� � �2b_QT�`b_TeSd�]Yh�Q^T�Secd_]Ub�RQcU�bUTeSUc�bU\YQ^SU
_ �̂]_bdWQWUc 

�� �G_b[�gYdX�Secd_]Ubc�dXb_eWX_ed�dXU�cQ\Uc�`b_SUcc 

�� �EbRQ^�bUWU^UbQdY_^�XQc�Q�cYW^YÊSQ^d�Y]`QSd�� �� �CecdQY^QRY\Ydi�YcceUc�QbU�Q �̂Y^dUWbQ\�S_]`_^U^d�� ��� �FYcY_^" " �cdbQdUWi�`\QSUc�cecdQY^QRY\Ydi� 
_^�dXU�ReY\d�U^fYb_^]U^d�Q^T�dXU�S_]]e^YdYUc�� _V�dXU�bYc[c�\YcdUT�QR_fU Qd�dXU�V_bUVb_^d�_V�Q\\�RecY^Ucc�`b_SUccUc 
Y^�gXYSX�Yd�_SSebc 

��� �6QY\ebU�d_�QTTbUcc�cecdQY^QRY\Ydi�YcceUc�SQ^� 
QVVUSd�_eb�QRY\Ydi�d_�QSaeYbU�\Q^T��WQY �̂`\Q^^Y^W� 
`Ub]YccY_^��]Q^QWU�cYdUc�UVVUSdYfU\i�Q^T�� 
bUc`_^T�d_�Y^SbUQcY^W�Secd_]Ub�TU]Q^T�� 

��� �2_QbT�\UfU\�CecdQY^QRY\Ydi�8UQ\dX���CQVUdi�3_]]YddUU� 
XQc�dXU�bUc`_^cYRY\Ydi�_V�cUddY^W�dXU�TYbUSdY_ �̂_V�dXU� 
7b_e Ầc�cdbQdUWi�Q^T�U^cebY^W�Yd�Yc�Q\YW^UT�gYdX�� 
RecY^Ucc�_RZUSdYfUc 

V_b�cecdQY^QR\U�X_]Uc 
��� �CecdQY^QRY\Ydi�QccUcc]U^dc�ReY\d�Y^d_�\Q^T�`ebSXQcUc� 
Q^T�`\Q^^Y^W�Q``\YSQdY_^c 

�� �6_b�]_bU�TUdQY\c�_V�X_g�dXUcU�bYc[c�QbU�]Q^QWUT��� 
`\UQcU�cUU�_eb�CecdQY^QRY\Ydi�BU`_bd 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���$! 
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2Ub[U\Ui�Yc�`QccY_^QdU�QR_ed�Ydc�S_]]Yd]U^d�d_�cecdQY^QRY\Ydi��9d�Yc�Y^dUWbQdUT�Y^d_� 
Q\\�TUSYcY_^�]Q[Y^W��R_dX�Y^�dUb]c�_V�dXU�TQi�d_�TQi�]Q^QWU]U^d�_V�dXU�RecY^Ucc��� 
Q^T�dXU�X_]Uc�Q^T�S_]]e^YdYUc�ReY\d�Ri�dXU�7b_e`��9^�dXU�`Qcd��dXU�cecdQY^QRY\Ydi� 
cdbQdUWi�gQc�Y^dUWbQdUT�Y^d_�dXU�gYTUb�RecY^Ucc�cdbQdUWi+�d_TQi��Yd�XQc�RUS_]U�dXU� 
cdbQdUWi�V_b�dXU�RecY^Ucc��Q^T�gYdX�Yd��dXU�bUQ\YcQdY_^�dXQd�cecdQY^QRY\Ydi�`UbV_b]Q^SU� 
Q^T�Ê^Q^SYQ\�`UbV_b]Q^SU�QbU�Y^dUb�TU`U^TU^d��2Ub[U\Ui�RU\YUfUc�dXQd�dXYc�Q``b_QSX� 
XQc�S_^dbYRedUT�d_�Ydc�cdb_^W�Ê^Q^SYQ\�`UbV_b]Q^SU�Q^T�XQc�WYfU^�dXU�7b_e`�� 
Q�TUÊ^YdYfU�S_]`UdYdYfU�QTfQ^dQWU�_fUb�Ydc�`UUbc�� 

3_]`\UdU�Y^V_b]QdY_^�_^�2Ub[U\UiÂc�cecdQY^QRY\Ydi�Y]`QSdc��QSdY_^c�Q^T� 
QSXYUfU]U^dc�SQ^�RU�V_e^T�_^�dXU�gURcYdU�Q^T�Y^�dXU�" !!�CecdQY^QRY\Ydi�� 
BU`_bd��gXYSX�Yc�cU\V�SUbdYÊUT�d_�<UfU\�2�_V�dXU�7\_RQ\�BU`_bdY^W�9^YdYQdYfU��7B9�� 
CecdQY^QRY\Ydi�BU`_bdY^W�6bQ]Ug_b[��DXU�7B9�6bQ]Ug_b[�cUdc�_ed�`bY^SY`\Uc�� 
Q^T�Y^TYSQd_bc�V_b�]UQcebY^W�Q^T�bU`_bdY^W�_^�US_^_]YS��U^fYb_^]U^dQ\�� 
Q^T�c_SYQ\�`UbV_b]Q^SU�Y^�Q�RQ\Q^SUT�Q^T�dbQ^c`QbU^d�]Q^^Ub� 

45<9F5B9>7�CECD19>12<5�3?==E>9D95C 

6e^TQ]U^dQ\�d_�dXU�ceSSUcc�_V�2Ub[U\UiÂc�cdbQdUWi�Yc�dXU�e^TUbcdQ^TY^W�� 
dXQd�\_^W�dUb]�fQ\eU�Yc�^_d�_^\i�WU^UbQdUT�dXb_eWX�dXU�X_]Uc�dXQd�QbU�ReY\d��� 
Red�dXb_eWX�dXU�S_]]e^YdYUc�gXYSX�QbU�SbUQdUT��DXUcU�S_]]e^YdYUc�]ecd�RU�� 
Y^XUbU^d\i�cecdQY^QR\U�YV�dXUi�QbU�d_�TU\YfUb�Q�ceSSUccVe\��\_^W�\QcdY^W�\UWQSi� 

DXUbU�Yc�^_�cY^W\U�Q``b_QSX�d_�SbUQdY^W�Q�cecdQY^QR\U�S_]]e^Ydi��bQdXUb�UQSX� 
S_]]e^Ydi�2Ub[U\Ui�TUfU\_`c�bU`bUcU^dc�Q�e^YaeU�S_]RY^QdY_^�_V�U\U]U^dc�� 
dXQd�QbU�ceYdUT�d_�dXUYb�`QbdYSe\Qb�S_^dUhd�� 

<5149>7�D85�C53D?B 

2Ub[U\UiÂc�cdb_^W�cecdQY^QRY\Ydi�S_]]Yd]U^d�Q^T�`UbV_b]Q^SU�S_^dY^eUc�d_�RU� 
bUS_W^YcUT�UhdUb^Q\\i�dXb_eWX�QgQbTc�Q^T�dXU�dg_�UhdUb^Q\�RU^SX]Qb[c�gXYSX�XQfU� 
RUU^�S_^cYcdU^d\i�ecUT�d_�XU\`�WeYTU�Ydc�cdbQdUWi�Q^T�QccUcc�`UbV_b]Q^SU�bU\QdYfU�� 
d_�Ydc�`UUbc�½�>Uhd7U^UbQdY_^�Q^T�6DC5$7__T��2Ub[U\Ui�gQc�bQ^[UT�Êbcd��V_b�dXU� 
V_ebdX�iUQb�be^^Y^W��Y^�dXU�>Uhd7U^UbQdY_^�RU^SX]Qb[��gXYSX�bQ^[c�dXU�d_`�"%�E;� 
X_]UReY\TUbc�QSS_bTY^W�d_�dXUYb�cecdQY^QRY\Ydi�cdbQdUWi�Q^T�`UbV_b]Q^SU��DXYc�iUQbÂc� 
RU^SX]Qb[�V_SecUT�_^�cecdQY^QR\U�S_]]e^YdYUc�Q^T�dXU�b_\U�dXQd�TUfU\_`Ubc�`\Qi�� 
Y^�QTTbUccY^W�c_SYQ\�Q^T�US_^_]YS�YcceUc��6DC5$7__T�]UQcebUc�dXU�`UbV_b]Q^SU�� 
_V�S_]`Q^YUc�dXQd�]UUd�W\_RQ\\i�bUS_W^YcUT�S_b`_bQdU�bUc`_^cYRY\Ydi�cdQ^TQbTc��� 
Q^T�QY]c�d_�`b_]_dU�Y^fUcd]U^d�Y^�dX_cU�S_]`Q^YUc��2Ub[U\Ui�XQc�RUU^�\YcdUT�� 
Y^�6DC5$7__T�cY^SU�" "�Q^T�bUdQY^UT�Ydc�\YcdY^W�Y^�dXU�\QdUcd�Y^TUh�bUfYUg�Y^�� 
=QbSX�" !!�� 

2Ub[U\Ui�Yc�`b_eT�d_�X_\T�dXU�`bUcdYWY_ec�AeUU^Âc�1gQbT�V_b�5^dUb`bYcU*�CecdQY^QR\U� 
4UfU\_`]U^d��gXYSX�gQc�QgQbTUT�Y^�"  (��Q^T�bUdQY^UT�V_b�ÊfU�iUQbc��DXYc�QgQbT� 
bUS_W^YcUc�S_]`Q^YUc�gXYSX�XQfU�]QTU�_edcdQ^TY^W�QTfQ^SUc�Y^�`UbV_b]Q^SU�_b� 
XQfU�Q�XYWX�\UfU\�_V�S_^dY^e_ec�QSXYUfU]U^d�Y^�cecdQY^QR\U�TUfU\_`]U^d��?^�gY^^Y^W� 
dXU�QgQbT��2Ub[U\Ui�gQc�`bQYcUT�V_b�Ydc�cdb_^W�\UQTUbcXY`��`b_]_dY^W�RUcd�`bQSdYSU�Y^� 
dXU�cUSd_b�Q^T�U]RUTTY^W�cecdQY^QRY\Ydi�dXb_eWX_ed�dXU�U^dYbU�RecY^Ucc�_`UbQdY_^c�� 

2Ub[U\Ui�XQc�Q\c_�g_^�^e]Ub_ec�Y^Tecdbi�QgQbTc�dXYc�iUQb�Y^S\eTY^W�CecdQY^QR\U� 
8_ecUReY\TUb�_V�dXU�IUQb�Qd�dXU�GXQd�8_ecU�1gQbTc�Q^T�dXU�@g3�2eY\TY^W�@eR\YS� 
Dbecd�1gQbT�V_b�Ydc�CecdQY^QRY\Ydi�BU`_bd��1�^e]RUb�_V�`b_ZUSdc�XQfU�Q\c_�RUU^� 
bUS_W^YcUT�V_b�dXUYb�Y^TYfYTeQ\�cecdQY^QRY\Ydi�QSXYUfU]U^dc��Y^S\eTY^W�Q�2eY\TY^W�V_b� 
<YVU�7_\T�CdQ^TQbT�V_b�CdQ^]_bU�@\QSU��5hdUb^Q\�bUS_W^YdY_^�V_b�2Ub[U\UiÂc�cdb_^W� 
8UQ\dX���CQVUdi�`UbV_b]Q^SU�XQc�Y^S\eTUT�!$�B_C@1�7_\T�1gQbTc�Q^T�!�7_\T�=UTQ\� 
1gQbT��2Ub[U\Ui�gQc�Q\c_�bUS_W^YcUT�Qd�dXU�>823�8UQ\dX�Q^T�CQVUdi�1gQbTc�dXb_eWX� 
gY^^Y^W�dXU�>QdY_^Q\�GY^^Ub�2Ucd�CYdU�1gQbT�V_b�DXU�D_gUb�Qd�Cd�7U_bWU�GXQbV�Q^T� 
QSXYUfY^W�Q�VebdXUb�cUfU^�S_]]U^TQdY_^c�� 

$"���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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9^�" ! �2Ub[U\Ui�\Qe^SXUT�FYcY_^" " ��Q^�Q]RYdY_ec�dU^�iUQb�cecdQY^QRY\Ydi�cdbQdUWi�� 
dXQd�TUÊ^Uc�X_g�Yd�gQ^dc�dXU�RecY^Ucc�d_�`UbV_b]�Ri�" " �Q^T�X_g�Yd�Yc�W_Y^W�d_�WUd� 
dXUbU��?fUb�dXU�`Qcd�iUQb�2Ub[U\Ui�XQc�ceSSUccVe\\i�Y]`\U]U^dUT�dXU�cdbQdUWi�gXY\cd� 
Q\c_�VebdXUb�TUfU\_`Y^W�dXU�dXY^[Y^W�RUXY^T�Yd�d_�U^cebU�dXQd�dXU�7b_e`�S_^dY^eUc�� 
d_�RU�fYUgUT�Ri�Ydc�cdQ[UX_\TUbc�Qc�dXU�\UQTUb�Y^�TU\YfUbY^W�cecdQY^QR\U�X_]Uc�Q^T� 
S_]]e^YdYUc��Qc�gU\\�Qc�RUY^W�_^U�_V�dXU�]_cd�cecdQY^QR\U�RecY^UccUc�Y^�2bYdQY^� 

2Ub[U\Ui�bUQ\YcUc�dXQd�cecdQY^QRY\Ydi�Q^T�Ê^Q^SYQ\�`UbV_b]Q^SU�T_�^_d�UhYcd�Y^� 
Yc_\QdY_^�Vb_]�_^U�Q^_dXUb�Q^T�dXQd�TU\YfUbY^W�fQ\eU�d_�cXQbUX_\TUbc�Yc�Y^dUWbQ\�� 
d_�be^^Y^W�Q�cecdQY^QR\U�RecY^Ucc��DXYc�Yc�bUËUSdUT�Y^�FYcY_^" " Âc�XUQT\Y^U�� 
]YccY_^�cdQdU]U^d�Y\\ecdbQdUT�_^�dXU�bYWXd�XQ^T�cYTU�_V�dXYc�`QWU�� 

D_�QSXYUfU�dXYc�fYcY_^��dXU�cdbQdUWi�Yc�TYfYTUT�Y^d_�V_eb�QSdY_^�QbUQc��gXYSX�V_b]�� 
dXU�VbQ]Ug_b[�_V�FYcY_^" " ��5QSX�QSdY_^�QbUQc�XQc�Ydc�_g^�XUQT\Y^U�_RZUSdYfU� 

5QSX�FYcY_^" " �_RZUSdYfU�Yc�ce``_bdUT�Ri�Q�cUd�_V�V_bgQbT�dXY^[Y^W��cUSd_b�\UQTY^W� 
dg_�iUQb�S_]]Yd]U^dc�Q^T�VedebU�Q]RYdY_^c��DXUcU�XU\`�2Ub[U\Ui�d_�]Q^QWU�bYc[c�� 
Uh`\_Yd�_``_bde^YdYUc�Q^T�S_^dY^eU�d_�TbYfU�`UbV_b]Q^SU��6_b�VebdXUb�TUdQY\c�_^� 
2Ub[U\UiÂc�cecdQY^QRY\Ydi�bYc[�Q^T�_``_bde^Ydi�QccUcc]U^d��`\UQcU�cUU�dXU�" !!� 
CecdQY^QRY\Ydi�BU`_bd� 

D85�3ECD?=5B�� 
5H@5B95>35 

FYcY_^" " �?2:53D9F5� 
¿�GU�gY\\�S_^cYcdU^d\i�]UUd�_b�UhSUUT� 
_eb�Secd_]UbcÂ�Uh`USdQdY_^c�Ri� 
TU\YfUbY^W�gU\\�TUcYW^UT��RUQedYVe\� 
X_]Uc�Q^T�S_]]e^YdYUc�gXUbU� 
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" !!�!" 

DXU�3_]`Q^i�XQc�ceSSUccVe\\i�U^cebUT�dXQd�Ydc�bUgQbT�cdbQdUWi�ce``_bdc�dXU�3_]`Q^i�cdbQdUWi�_fUb�dXU�\Qcd�`UbY_T��DXYc�TYbUSd�\Y^[�Q^T�dXU�V_Sec�Yd� 
XQc�`b_fYTUT�d_�dXU�5hUSedYfU�dUQ]�XQc�Y^SU^dYfYcUT�dXU]�d_�_ed`UbV_b]�gYdX�dXU�S_bbUc`_^TY^W�RU^UÊd�d_�dXU�3_]`Q^i�Q^T�cXQbUX_\TUbc��DXU� 
3_]`Q^i�XQc�Y^db_TeSUT�Q�^Ug�S_b`_bQdU�cdbQdUWi�V_b�dXU�^Uhd�`UbY_T�gXYSX�XQc�bUaeYbUT�S_^cUaeU^dYQ\�SXQ^WUc�d_�dXU�BU]e^UbQdY_^�3_]]YddUU� 
`_\YSYUc�Q^T�cdbeSdebUc�V_b�Y^SU^dYfYcY^W�5hUSedYfUc� 

DXU�QSS_]`Q^iY^W�CXQbUX_\TUb�3YbSe\Qb�cUdc�_ed�TUdQY\c�_V�dXU�^Ug�S_b`_bQdU�cdbQdUWi�Q^T�bU]e^UbQdY_^�QbbQ^WU]U^dc�d_�ce``_bd�dXYc�cdbQdUWi�� 
DXUbUV_bU��dXYc�BU]e^UbQdY_^�3_]]YddUU�BU`_bd�V_SecUc�_^�dXU�QSdeQ\�5hUSedYfU�bU]e^UbQdY_^�V_b�" ! �!!� 

@?<93I�6?B�" ! �!! 

DXU�" ! �!!�Ê^Q^SYQ\�iUQb�cdQbdUT�_^�!�=Qi�" ! �Q^T�Ê^YcXUT�_^�# �1`bY\�" !!� 

DXU�`_\YSi�Yc�d_�cUd�dXU�]QY^�U\U]U^dc�_V�dXU�5hUSedYfU�4YbUSd_bcÂ�bU]e^UbQdY_^�`QS[QWU�QWQY^cd�dXU�V_\\_gY^W�aeQbdY\Uc�Y^�dXU�3_]`Q^iÂc� 
S_]`QbQd_b�Wb_e`* 

2QcU�cQ\Qbi� 1^^eQ\�R_^ec�`_dU^dYQ\� @U^cY_^�	 2U^UÊdc�Y^�[Y^T� CXQbU�Y^SU^dYfUc 

CUU�CQ\Qbi�CUSdY_ �̂� E``Ub�TUSY\U�� <_gUb�aeQbdY\U�d_�]UTYQ �̂� =Qb[Ud�̀ bQSdYSU� E``Ub�TUSY\U 

6_b�dXU�`eb`_cUc�_V�RU^SX]Qb[Y^W�bU]e^UbQdY_^��dXU�BU]e^UbQdY_^�3_]]YddUU�ecUT�dXU�V_\\_gY^W�S_]`QbQd_b�Wb_e`�_V�S_]`Q^YUc�Y^�dXU�iUQb� 
U^TUT�# �1`bY\�" !!* 

3_]`Q^i�^Q]U 

1]US�@\S� 2U\\gQi�@\S� =QbcXQ\\c�@<3� DQi\_b�GY]`Ui�@\S 

2Q\V_eb�2UQddi�@\S� 2_fYc�8_]Uc�7b_e �̀@\S� @UbcY]]_ �̂@\S� DbQfYc�@Ub[Y^c�@\S 

2QbbQdd�4UfU\_`]U^dc�̀ \S� 3QbY\\Y_ �̂@\S� BUTb_g�@\S 

DXU�BU]e^UbQdY_^�3_]]YddUU�Q\c_�S_^cYTUbc�dXU�bU]e^UbQdY_^�Y^�dXU�6DC5�"% �Qc�Q�S_^db_\�d_�dXU�]QY^�S_]`QbQd_b�Wb_e`�cUd�_ed�QR_fU�TeU�d_�Ydc� 
bU\QdYfU\i�c]Q\\�^e]RUb�_V�S_^cdYdeU^d�S_]`Q^YUc�� 

" ! �!!�21<1>35�25DG55>�69H54�1>4�F1B912<5�@5B6?B=1>35�21C54�@1I 

DXU�SXQbdc�RU\_g�TU]_^cdbQdU�dXU�RQ\Q^SU�RUdgUU^�ÊhUT�Q^T�fQbYQR\U�`UbV_b]Q^SU�RQcUT�`Qi�V_b�UQSX�5hUSedYfU�V_b�dXU�iUQb�U^TUT�# �1`bY\�" !!� 
�Yd�cX_e\T�RU�^_dUT�dXQd�gXUbU�Q^�5hUSedYfU�XQc�_^\i�RUU^�_^�dXU�2_QbT�V_b�`Qbd�_V�dXU�iUQb��XYc�bU]e^UbQdY_^�`QS[QWU�XQc�RUU^�Q^^eQ\YcUT�d_�Q\\_g�Q� 
TYbUSd�S_]`QbYc_^�d_�RU�]QTU�gYdX�5hUSedYfUc�gX_�XQfU�cUbfUT�_^�dXU�2_QbT�V_b�dXU�Ve\\�iUQb�* 

A W PIDGLEY R C PERRINS N G SIMPKIN K WHITEMAN S ELLIS 
Chairman Group Managing Director Group Finance Director Divisional Director Divisional Director 

is calculated as: is calculated as:
� 

14% 

86% 

17% 

83% 

32% 37%37% 

68% 63%63% 

VARIABLE PERFORMANCE 
KEY 
FIXED PERFORMANCE 

– Salary	 – Bonus earned 
– Benefits 	 – Fair value of 2009 LTIP 

 (including pension (annualised)
 
 contribution/allowance)
 

DXU�5hUSedYfU�4YbUSd_bc�X_\T�^_�UhdUb^Q\�Q``_Y^d]U^dc�� 

%$���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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DXU�]QY^�U\U]U^dc�_V�dXUcU�`QS[QWUc�Q^T�dXU�`UbV_b]Q^SU�S_^TYdY_^c�QbU�TUcSbYRUT�Qc�V_\\_gc�� 

5<5=5>DC�?6�5H53ED9F5�49B53D?BCÂ�B5=E>5B1D9?> 

21C93�C1<1BI 

@_\YSi*�2QcUT�_^�Uh`UbYU^SU�Q^T�b_\U 

@?<93I 

DXU�BU]e^UbQdY_^�3_]]YddUU�XQc�XYcd_bYSQ\\i�cUd�dXU�cQ\QbYUc�_V�c_]U�_V�dXU�5hUSedYfUc�Qd�dXU�e``Ub�TUSY\U�QWQY^cd�dXU�3_]`Q^iÂc�S_]`QbQd_b� 
Wb_e`�bUËUSdY^W�dXU�3_]]YddUUÂc�fYUg�dXQd�2Ub[U\Ui�XQc�_^U�_V�dXU�]_cd�Uh`UbYU^SUT�Q^T�SQ`QR\U�5hUSedYfU�dUQ]c�gYdXY^�dXU�cUSd_b�Q^T�dXQd� 
5hUSedYfU�4YbUSd_bc�XQT�RUU^�Y^�dXUYb�b_\Uc�V_b�Q�^e]RUb�_V�iUQbc��DXU�3_]]YddUU�RU\YUfUc�dXQd�Yd�Yc�bYWXd�d_�dQ[U�QSS_e^d�_V�dXU�V_\\_gY^W�VQSd_bc� 
Y^�cUddY^W�Y^TYfYTeQ\�cQ\Qbi�\UfU\c* 

�� dXU�Y^TYfYTeQ\�5hUSedYfU�4YbUSd_bÂc�Uh`UbYU^SU�Q^T�bUc`_^cYRY\YdYUc+ 

�� �dXU�\UfU\c�_V�RQcU�cQ\Qbi�V_b�cY]Y\Qb�`_cYdY_^c�gYdX�S_]`QbQR\U�cdQdec��bUc`_^cYRY\Ydi�Q^T�c[Y\\c�Y^�_bWQ^YcQdY_^c�_V�Rb_QT\i�cY]Y\Qb�cYjU�Q^T� 
S_]`\UhYdi��Y^�`QbdYSe\Qb�dX_cU�S_]`Q^YUc�gYdXY^�dXU�S_]`QbQd_b�Wb_e`��_dXUb�S_]`QbQR\U�S_]`Q^YUc�Q^T�dXU�6DC5�"% + 

�� dXU�`UbV_b]Q^SU�_V�dXU�Y^TYfYTeQ\�5hUSedYfU�4YbUSd_b�Q^T�dXU�7b_e`+�Q^T 

�� dXU�`Qi�Q^T�S_^TYdY_^c�dXb_eWX_ed�dXU�7b_e`� 

9^�Q``\iY^W�Ydc�`_\YSi�_^�Q``_Y^d]U^d�d_�dXU�2_QbT�Q^T�`b_]_dY_^��dXU�BU]e^UbQdY_^�3_]]YddUU�cUdc�cQ\QbYUc�Qd�Q�\_gUb�aeQbdY\U�\UfU\�gXYSX��RQcUT� 
_^�Q``b_`bYQdU�\UfU\c�_V�Y^TYfYTeQ\�Q^T�S_b`_bQdU�`UbV_b]Q^SU��gY\\�RU�Y^SbUQcUT�gYdX�Uh`UbYU^SU�WQY^UT�_fUb�dY]U�� 

DXU�cQ\QbYUc�V_b�" !!�!"�QbU�cUd�_ed�RU\_g�gYdX�dXU�BU]e^UbQdY_^�3_]]YddUUÂc�bUQc_^c�V_b�SXQ^WUc�d_�cQ\Qbi�\UfU\c* 

5hUSedYfU� " ! �!!� " !!�!"� ��bYcU� >_dU� 
� CQ\Qbi� CQ\Qbi 

1�G�@YTW\Ui� �'% � � �'( � � $�� 9̂ �\Y^U�gYdX�WU^UbQ\�cQ\Qbi�bYcUc�QSb_cc�dXU�7b_e �̀ 

B�3�@UbbY^c� �$% � � �$' � � $�� 9̂ �\Y^U�gYdX�WU^UbQ\�cQ\Qbi�bYcUc�QSb_cc�dXU�7b_e �̀ 

>�7�CY]`[Y �̂ �"% � � �"' � � (�� BYcUc�bUËUSd�dXUYb�TUfU\_`]U^d�Qc�=QY �̂2_QbT�4YbUSd_bc� 
�;�GXYdU]Q �̂ �"% � �� �"' � �� �(�� V_\\_gY^W�dXUYb�Q``_Y^d]U^dc� 

C�5\\Yc� �"% � � �"' � � (�� 

1>>E1<�@5B6?B=1>35�B5<1D54�2?>EC�" ! �!!���" !!�!" 

@_\YSi*�E``Ub�TUSY\U�R_^ec�`_dU^dYQ\ 

D85�25B;5<5I�7B?E@�8?<49>7C�@<3�2?>EC�@<1>� 

213;7B?E>4 

DXU�BU]e^UbQdY_^�3_]]YddUU�d__[�Y^d_�QSS_e^d�dXU�V_\\_gY^W�c`USYÊS�VQSd_bc�gXU^�TUcYW^Y^W�dXU�2_^ec�@\Q^�V_b�5hUSedYfUc��Êbcd�_`UbQdUT�V_b� 
dXU�iUQb�U^TUT�# �1`bY\�" !!* 

�� �dXU�`bUfY_ec�R_^ec�QbbQ^WU]U^dc�gUbU�Q�\UWQSi�_V�dXU�CSXU]U�_V�1bbQ^WU]U^d�`UbY_T�gXYSX�cQg��)�`Ub�cXQbU�bUdeb^UT�d_�cXQbUX_\TUbc��9d�gQc� 
dXU�_`Y^Y_^�_V�dXU�BU]e^UbQdY_^�3_]]YddUU�dXQd�Q�^Ug�Y^SU^dYfU�QbbQ^WU]U^d�cX_e\T�RU�Y]`\U]U^dUT�gXYSX�Yc�S\UQb\i�Q\YW^UT�d_�dXU�3_]`Q^iÂc� 
SebbU^d�cdbQdUWi�_V�Y^fUcdY^W�Y^�\Q^T�Q^T�Ydc�TUfU\_`]U^dc��Q^T�^_�\_^WUb�Q\YW^UT�d_�dXU�CSXU]U�_V�1bbQ^WU]U^d+ 

�� �gXY\U�dXU�`bUfY_ec�R_^ec�`\Q^�S_e\T�XQfU�S_^dY^eUT�e^dY\�" !!��Q�^Ug�Y^SU^dYfU�QbbQ^WU]U^d�cX_e\T�RU�Y]`\U]U^dUT�Vb_]�" ! �!!�RUSQecU� 
dXU�3_]]YddUU�RU\YUfUT�Yd�gQc�Q``b_`bYQdU�d_�`ed�Y^�`\QSU�Q�^Ug�QbbQ^WU]U^d�]_bU�S\UQb\i�ce``_bdYfU�_V�dXU�SebbU^d�cdbQdUWi+ 

�� �Q�TUcYbU�Ri�dXU�3_]]YddUU�d_�U^cebU�dXQd�dXU�Y^SU^dYfU�QbbQ^WU]U^dc�_`UbQdUT�Ri�dXU�3_]`Q^i�QbU�ce``_bdYfU�_V�dXU�bYc[�`b_Ê\U�V_b�dXU� 
RecY^Ucc�TUdUb]Y^UT�Ri�dXU�2_QbT�Q^T�dXQd�dXUcU�QbbQ^WU]U^dc�ce``_bd�dXU�\_^W�dUb]�cecdQY^QR\U�`UbV_b]Q^SU�_V�dXU�3_]`Q^i+�Q^T 

�� �RUSQecU�dXU�2_^ec�@\Q^�U^S_ebQWUc�Q�cecdQY^QR\U�\UfU\�_V�`UbV_b]Q^SU�dXb_eWX�U^cebY^W�R_^ecUc�UQb^UT�Y^�bUc`USd�_V�Q�`QbdYSe\Qb�Ê^Q^SYQ\� 
iUQb�QbU�Qd�bYc[�_V�VedebU�iUQbcÂ�`UbV_b]Q^SU�dXb_eWX�bYc[�QTZecd]U^d�Q^T�S\Qg�RQS[�]USXQ^Yc]c� 

?F5BF95G�?6�D85�2?>EC�@<1> 

�� 1d�dXU�RUWY^^Y^W�_V�dXU�`\Q^�`UbY_T�_V�ÊfU�Ê^Q^SYQ\�iUQbc��`QbdYSY`Q^dc�gY\\�XQfU�Q�`\Q^�QSS_e^d�d_�gXYSX�3_]`Q^i�S_^dbYRedY_^c�gY\\�RU�]QTU� 

�� >_�3_]`Q^i�S_^dbYRedY_^�gY\\�RU�]QTU�d_�Q�`QbdYSY`Q^dÂc�`\Q^�QSS_e^d�e^\Ucc�dXU�Q^^eQ\�`UbV_b]Q^SU�SbYdUbYQ�QbU�]Ud� 

�� DXU�3_]`Q^i�S_^dbYRedY_^�gY\\�RU�cUd�Q^^eQ\\i�Qc�Q�`UbSU^dQWU�_V�cQ\Qbi�V_b�UQSX�5hUSedYfU� 

�� �DXUbU�gY\\�RU�dg_�di`Uc�_V�`UbV_b]Q^SU�S_^TYdY_^��7b_e`�Q^T�4YfYcY_^Q\��DXU�7b_e`�`UbV_b]Q^SU�S_^TYdY_^�gY\\�RU�Q�]QdbYh�_V�BUdeb^�_^�5aeYdi� 
�¿B?5À��Q^T�<Q^T�2Q^[�7b_gdX��DXU�4YfYcY_^Q\�`UbV_b]Q^SU�S_^TYdY_^�gY\\�RU�RQcUT�e`_^�4YfYcY_^Q\�@b_Êd�RUV_bU�DQh��¿@2DÀ�� 

�� DXU�BU]e^UbQdY_^�3_]]YddUU�gY\\�cUd* 

� ½� dXU�`UbV_b]Q^SU�\UfU\c��Y^S\eTY^W�]Y^Y]e]�`UbV_b]Q^SU�dXbUcX_\Tc��V_b�dXU�`UbV_b]Q^SU�S_^TYdY_^c�V_b�UQSX�`\Q^�iUQb+�Q^T 

� ½� dXU�]QhY]e]�Q^^eQ\�3_]`Q^i�S_^dbYRedY_^�V_b�UQSX�`QbdYSY`Q^d�V_b�dXU�`\Q^�iUQb� 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���%% 
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DXU�BU]e^UbQdY_^�3_]]YddUU�gY\\�cUd�dXUcU�\UfU\c�XQfY^W�bUWQbT�d_�dXU�cdbQdUWi�_V�dXU�3_]`Q^i� 

�� �DXUcU�SbYdUbYQ�gY\\�RU�TYcS\_cUT�Y^�Ve\\�Y^�dXU�bU\UfQ^d�BU]e^UbQdY_^�3_]]YddUU�bU`_bd�Q\_^W�gYdX�dXU�Q^^eQ\�S_^dbYRedY_^c�UQb^UT�Q^T�TUVUbbUT� 
RQ\Q^SUc�V_b�UQSX�`QbdYSY`Q^d� 

�� �GXUbU�dXU�]Y^Y]e]�dXbUcX_\T�`UbV_b]Q^SU�SbYdUbYQ�_^�R_dX�]UQcebUc�QbU�^_d�QSXYUfUT��% ��_V�dXU�TUVUbbUT�RQ\Q^SU�Y^�Q�`QbdYSY`Q^dÂc�`\Q^� 
QSS_e^d�gY\\�RU�V_bVUYdUT� 

�� �@QbdYSY`Q^dc�gY\\�RU�U^dYd\UT�d_�Q^�Q^^eQ\�`Qi]U^d�_V�% ��_V�dXUYb�`\Q^�QSS_e^d�Qd�dXU�U^T�_V�UQSX�Ê^Q^SYQ\�iUQb��gYdX�dXU�RQ\Q^SU�TUVUbbUT�Y^� 
cXQbUc�_b�^_dY_^Q\�cXQbUc��1d�dXU�U^T�_V�dXU�ÊfU�iUQb�`\Q^�`UbY_T�!  ��_V�dXU�RQ\Q^SU�_V�`QbdYSY`Q^dcÂ�QSS_e^dc�gY\\�RU�`QYT� 

;5I�651DEB5C�?6�D85�2?>EC�@<1> 

DXU�BU]e^UbQdY_^�3_]]YddUU�TUcYW^UT�dXU�2_^ec�@\Q^�RQcUT�_^�dXU�V_\\_gY^W�bQdY_^Q\U* 

DG?�D1B75DC�½�dXU�BU]e^UbQdY_^�3_]]YddUU�VU\d�dXQd�dXU�Ti^Q]YS�dU^cY_^�RUdgUU^�_`UbQdY^W�Q�bUdeb^�RQcUT�]UQcebU��¿B?5À��Q^T�Q�fQ\eU�RQcUT� 
]UQcebU��¿<Q^T�2Q^[�7b_gdXÀ��cX_e\T�U^cebU�dXQd�dXUbU�gQc�Q�RQ\Q^SU�RUdgUU^�Y^SU^dYfYcY^W�dXU�5hUSedYfUc�d_�`b_fYTU�Q�cecdQY^QR\U�_^W_Y^W�\UfU\� 
_V�bUdeb^�d_�cXQbUX_\TUbc�gXY\cd�U^cebY^W�dXU�\_^W�dUb]�cecdQY^QRY\Ydi�_V�dXU�3_]`Q^i��9^�dXU�BU]e^UbQdY_^�3_]]YddUUÂc�_`Y^Y_^�dXU�Y]`QSd�_V� 
dXUcU�dg_�]UQcebUc�_fUb�dXU�ÊfU�iUQb�`\Q^�`UbY_T�cX_e\T�Y^SU^dYfYcU�dXU�5hUSedYfUc�d_�U^cebU�dXU�SbUQdY_^�_V�\_^W�dUb]�cXQbUX_\TUb�fQ\eU�Qc� 
V_\\_gc* 

�� �dXU�2_^ec�@\Q^�Y^SU^dYfYcUc�dXU�TU\YfUbi�_V�Y^SbUQcUT�`b_Êdc�Y^�_bTUb�d_�QSXYUfU�B?5�Qd�dXU�cQ]U�dY]U�Qc�Wb_gY^W�dXU�\Q^T�RQ^[��9d�cX_e\T�RU� 
^_dUT�dXQd�dXU�B?5�gY\\�RU�cUd�Vb_]�Q�SXQ\\U^WY^W�RQcU�Qc�dXU�3_]`Q^i�XQc�^_d�dQ[U^�Q^i�\Q^T�gbYdU�T_g^c�Qc�Yc�dXU�SQcU�gYdX�dXU�]QZ_bYdi�_V�Ydc� 
S_]`UdYd_bc+ 

�� �B?5�Yc�Q�S_]`_e^T�]UQcebU�Q^T�dXUbUV_bU�YV�cXQbUX_\TUb�Ve^Tc�QbU�bUY^fUcdUT�Q^T�^_d�`QYT�Qc�TYfYTU^Tc��UQb^Y^Wc�Wb_gdX�gY\\�RU�S_]`_e^TUT�d_� 
QSXYUfU�dXU�dQbWUdc+ 

�� �dXU�VQSd�dXQd�dXU�2_^ec�@\Q^�dQbWUdc�Q\c_�Y^S\eTU�Wb_gdX�Y^�dXU�\Q^T�RQ^[�fQ\eU��]UQ^c�dXQd�5hUSedYfUc�QbU�U^S_ebQWUT�d_�QSaeYbU�\Q^T�Y^�dXU� 
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S_^db_\\UT�Q^T�Y^S\eTUT�Y �̂dXU�7b_e Ầc�\Q^T�RQ^[��D_�RU�Y^S\eTUT�Y �̂dXU�\Q^T�RQ^[��]Q^QWU]U^d�]ecd�XQfU�bUQc_^QR\U�SUbdQY^di�dXQd�dXU�̀ \_dc�gY\\�S_]U�V_bgQbT�V_b�TUfU\_`]U^d��UYdXUb� 
RU^UÊdY^W�Vb_]�Q�̀ \Q^^Y^W�S_^cU^d�_b�RUY^W�_ �̂\Q^T�j_^UT�V_b�TUfU\_`]U^d��6_b�dXU�Qf_YTQ^SU�_V�T_eRd��dXU�\Q^T�RQ^[�UhS\eTUc�̀ \_dc�ceRZUSd�d_�cdbQdUWYS�\Q^T�_`dY_^c��3Q\Se\QdUT�̀ \_d� 
Ri�̀ \_d��dXU�TUfU\_`]U^d�]QbWY �̂Yc�]UQcebUT�_ �̂Q�S_^cYcdU^d�RQcYc�QSS_bTY^W�d_�̀ bUfQY\Y^W�cQ\Uc�̀ bYSUc�V_b�bUfU^eU��XYcd_bYS�S_cd�V_b�S_cdc�Q\bUQTi�Y^SebbUT�Q^T�̀ bUfQY\Y^W�̀ bYSUc�V_b� 
S_cdc�cdY\\�d_�RU�Y^SebbUT��9d�Yc�cU`QbQdU\i�TYcS\_cUT�gYdXY �̂dXU�Q^^eQ\�bU`_bd�Q^T�dXU�̀ bUcU^dQdY_^c�d_�Q^Q\icdc��5QSX�iUQb�dXU�\Q^T�RQ^[�Wb_cc�]QbWY �̂Yc�bUTeSUT�̂ QdebQ\\i�Ri�dXU�Q]_e^d�_V� 
Wb_cc�]QbWY �̂c_\T�Y �̂dXU�iUQb��DXUbUV_bU��jUb_���Wb_gdX�Y �̂dXU�\Q^T�RQ^[�]UQ^c�dXQd�bU`\QSU]U^d�]QdSXUc�ecQWU� 

49F9C9?>1<�@2D�@5B6?B=1>35�3?>49D9?>��I51B�5>454�# �1@B9<�" !!� 

DXU�4YfYcY_^Q\�@2D�dQbWUdc�QbU�cUd�Qd�dXU�RUWY^^Y^W�_V�dXU�Ê^Q^SYQ\�iUQb�Qd�Q�\UfU\�gXYSX�Yc�SXQ\\U^WY^W�dQ[Y^W�Y^d_�QSS_e^d�dXU�`_dU^dYQ\�\UfU\�_V� 
R_^ec�`Qi]U^dc��dXU�]Qb[Ud��TUfU\_`]U^d�QfQY\QRY\Ydi�Q^T�_dXUb�bU\UfQ^d�YcceUc� 

<5F5<�?6�C1D9C613D9?>�?6�@5B6?B=1>35�3?>49D9?>C��I51B�5>454�# �1@B9<�" !!� 

7B?E@ 

10% 13.1% Land Bank growth 

ROE11% 13.5% 15.3% 

Threshold Maximum Actual 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���%' 



B5=E>5B1D9?>�3?==9DD55�B5@?BD�½�7?F5B>1>35 

49F9C9?>1< 

DXU�BU]e^UbQdY_^�3_]]YddUU�S_^Êb]c�dXQd�dXU�Q^^eQ\�R_^ec�`Qi]U^dc�cUd�_ed�Y^�dXYc�bU`_bd�V_b�dXU�4YfYcY_^Q\�5hUSedYfU�4YbUSd_bc�QbU�Q``b_`bYQdU� 
dQ[Y^W�Y^d_�QSS_e^d�dXU�\UfU\�_V�`b_Êd�QSXYUfUT�Q^T�dXU�dQbWUdc�cUd�Qd�dXU�RUWY^^Y^W�_V�dXU�iUQb�U^TUT�# �1`bY\�" !!� 

<5F5<�?6�2?>EC�51B>54��I51B�5>454�# �1@B9<�" !!� 

DXU�7b_e`�`UbV_b]Q^SU�S_^TYdY_^c�Q^T�4YfYcY_^Q\�`UbV_b]Q^SU�S_^TYdY_^c�gUbU�]Ud�Y^�Ve\\+�dXUbUV_bU�dXU�]QhY]e]�R_^ec�`_dU^dYQ\c�cUd�_ed�QR_fU� 
gUbU�UQb^UT��9d�cX_e\T�RU�^_dUT�dXQd�e^TUb�dXU�2_^ec�@\Q^�_^\i�% ��_V�dXU�Se]e\QdYfU�RQ\Q^SU�_V�Q�`QbdYSY`Q^dÂc�QSS_e^d�Yc�`QYT�Qd�dXU�U^T�_V�dXU� 
bU\UfQ^d�iUQb�gYdX�dXU�RQ\Q^SU�TUVUbbUT�Y^�cXQbUc��CUU�`QWU�&#�_V�dXU�QeTYdUT�cUSdY_^�_V�dXU�BU`_bd�V_b�TUdQY\c�_V�dXU�@\Q^�QSS_e^dc�V_b�UQSX� 
5hUSedYfU�4YbUSd_b� 

?@5B1D9?>�?6�D85�2?>EC�@<1>�6?B�D85�I51B�5>49>7�# �1@B9<�" !" 

DXU�V_\\_gY^W�dQR\Uc�cUd�_ed* 

�� dXU�]QhY]e]�R_^ec�`_dU^dYQ\�V_b�" !!�!"+�Q^T 

�� dXU�7b_e`�`UbV_b]Q^SU�S_^TYdY_^c* 

9^V_b]QdY_^� 1�G�@YTW\Ui� B�3�@UbbY^c� >�7�CY]`[Y^� ;�GXYdU]Q^� C�5\\Yc 

=QhY]e]�@_dU^dYQ\����QWU�_V�CQ\Qbi�� # �� # �� "" �� !'%�� !'%� 

7B?E@�@5B6?B=1>35�3?>49D9?>��I51B�5>49>7�# �1@B9<�" !"� 

1^^eQ\�2_^ec�@UbV_b]Q^SU� 
BUaeYbU]U^d�=QdbYh 

<Q^T�2Q^[�7b_gdX 

DQbWUd , �  � "� $� &� (� 

DQbWUd 6QSd_b  � � % � � &"�%� '%� � ('�%� ! � � 

B
Ud
eb
^�
_^
�5
ae
Yd
i 

,!!�%�  � 
2_^ec�@\Q^� 
4UTeSdY_^  �  �  �  �  � 

!!�%� % �  � "%� #!� #(� $$� % � 

!"�%� & �  � # � #(� $%� %#� & � 

!#�%� ' �  � #%� $$� %#� &!� ' � 

!$�%� ( �  � $ � % � & � ' � ( � 

!%�%� ) �  � $%� %&� &(� ')� ) � 

!&�%� ! �  � % � &#� '%� ((� ! � 

49F9C9?>1<�@2D�@5B6?B=1>35�3?>49D9?>��I51B�5>49>7�# �1@B9<�" !"� 

DXU�4YfYcY_^Q\�@2D�dQbWUdc�QbU�cUd�Qd�dXU�RUWY^^Y^W�_V�dXU�Ê^Q^SYQ\�iUQb�Qd�Q�\UfU\�gXYSX�Yc�SXQ\\U^WY^W�dQ[Y^W�Y^d_�QSS_e^d�dXU�`_dU^dYQ\�\UfU\�_V� 
R_^ec�`Qi]U^dc��dXU�]Qb[Ud��TUfU\_`]U^d�QfQY\QRY\Ydi�Q^T�_dXUb�bU\UfQ^d�YcceUc� 

C81B5�9>35>D9F5C�" ! �!!� 

@_\YSi*�E``Ub�TUSY\U 

5H53ED9F5�49B53D?BC 

DXYc�cUSdY_^�_V�dXU�bU`_bd�cUdc�_ed�dXU�cXQbU�Y^SU^dYfUc�V_b�dXU�iUQb�U^TUT�# �1`bY\�" !!��DXU�QSS_]`Q^iY^W�CXQbUX_\TUb�3YbSe\Qb�cUdc�_ed�TUdQY\c�_V� 
dXU�`b_`_cUT�^Ug�\_^W�dUb]�Y^SU^dYfU�d_�RU�Y]`\U]U^dUT�Y^�S_^Ze^SdY_^�gYdX�dXU�^Ug�3_]`Q^i�cdbQdUWi��DXU�3YbSe\Qb�Q\c_�cUdc�_ed�dXU�UVVUSd�_V�dXU� 
^Ug�3_]`Q^i�cdbQdUWi�_^�dXU�ceRcYcdY^W�cXQbU�Y^SU^dYfUc�TUcSbYRUT�RU\_g� 

?^�!%�1`bY\�" )��Qd�Q^�5hdbQ_bTY^Qbi�7U^UbQ\�=UUdY^W�_V�dXU�3_]`Q^i��cXQbUX_\TUbc�Q``b_fUT�dXU�Y^db_TeSdY_^�_V�Q�^Ug�Y^SU^dYfU�`\Q^��DXU� 
2Ub[U\Ui�7b_e`�8_\TY^Wc�`\S�"  )�<_^W�DUb]�9^SU^dYfU�@\Q^��DXU�"  )�<D9@�Y^S_b`_bQdUT�Q^T�bU`\QSUT�5\U]U^d�"�_V�DXU�2Ub[U\Ui�7b_e`�8_\TY^Wc� 
`\S�" $�R��<_^W�DUb]�9^SU^dYfU�@\Q^��dXU�¿"  $�R��<D9@À��Q^T�dXU�`bUfY_ec\i�Q``b_fUT�"  '�<D9@��Qc�cUd�_ed�RU\_g� 

" $�2��<D9@ 

1\\�cXQbUc�WbQ^dUT�e^TUb�5\U]U^d�!�dXU�"  $�R��<D9@�XQfU�^_g�RUU^�e^S_^TYdY_^Q\\i�bU\UQcUT��DXU�bUcdbYSdY_^�_^�dXU�QRY\Ydi�_V�dXU�5hUSedYfU� 
4YbUSd_bc�d_�cU\\�Q�]QhY]e]�_V�! ��_V�dXU�^Ud�QgQbT�_V�cXQbUc�bU\UQcUT�UQSX�Ê^Q^SYQ\�iUQb�S_^dY^eUc�e^dY\�#!�:Q^eQbi�" !$�Qd�gXYSX�`_Y^d�dXU�cQ\U� 
bUcdbYSdY_^c�\Q`cU� 

" )�<D9@�@1BD�1 

DXU�RQ\Q^SU�_V�dXU�cXQbUc�_bYWY^Q\\i�QgQbTUT�e^TUb�dXU�" $�R��<D9@��Y�U��#�!"�_V�dXU�cXQbUc���d_dQ\\Y^W�%�## �#$ �cXQbUc��gUbU�bU`\QSUT�Ri�_`dY_^c� 
gYdX�Q^�UhUbSYcU�`bYSU�_V��#�`Ub�cXQbU�WbQ^dUT�e^TUb�dXU�"  )�<D9@��DXYc�^Ug�_`dY_^�Yc�YTU^dYÊUT�Qc�@Qbd�1�_V�dXU�"  )�<D9@��DXUcU�_`dY_^c�gUbU� 
QgQbTUT�_^�")�:e^U�" )��Qd�gXYSX�dY]U�dXU�5\U]U^d�"�QgQbTc�e^TUb�dXU�"  $��R��<D9@�gUbU�cebbU^TUbUT� 

?`dY_^c�gY\\�RUS_]U�UhUbSYcQR\U�_^�#!�:Q^eQbi�" !$�ceRZUSd�d_�dXU�bU\UfQ^d�5hUSedYfUÂc�S_^dY^eUT�U]`\_i]U^d�gYdX�dXU�3_]`Q^i� 

%(���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 



 

    

7?F5B>1>35�½�B5=E>5B1D9?>�3?==9DD55�B5@?BD 

" )�<D9@�@1BD�2 

6_\\_gY^W�cXQbUX_\TUb�Q``b_fQ\�_^�!%�1`bY\�"  )�Q�]QhY]e]�_V�'�! � �cXQbUc�gUbU�SQ`QR\U�_V�RUY^W�WbQ^dUT�e^TUb�@Qbd�2�_V�dXU�"  )�<D9@�� 
CXQbUc�e^TUb�@Qbd�2�_V�dXU�" )�<D9@�QbU�WbQ^dUT�Qc�]Qb[Ud�`bYSUT�_`dY_^c�gXYSX�gY\\�fUcd�ceRZUSd�d_* 

�� S_^dY^eUT�U]`\_i]U^d�d_�dXU�bU\UfQ^d�fUcdY^W�TQdU+�Q^T 

�� dXU�cQdYcVQSdY_^�_V�dXU�e^TUb`Y^�S_^TYdY_^�dXQd�>Ud�1ccUdc�@Ub�CXQbU�QbU�Qd�\UQcd��%�)$�Qd�!%�1`bY\�" !%� 

�� FUcdY^W�_V�dXUcU�_`dY_^c�gY\\�RU�Y^�dg_�dbQ^SXUc* 

� ½� % ��_^�!%�1`bY\�" !%+�Q^T 

� ½� % ��_^�!%�1`bY\�" !&� 

DXU�Y^YdYQ\�QgQbTc�gUbU�]QTU�_^�")�:e^U�"  )� 

CE==1BI�?6�5AE9DI�9>35>D9F5C�6?B�5H53ED9F5�49B53D?BC 

DXU�V_\\_gY^W�dQR\U�ce]]QbYcUc�dXU�UaeYdi�Y^SU^dYfU�`_cYdY_^�V_b�5hUSedYfU�4YbUSd_bc�Qc�Qd�# �1`bY\�" !!* 

1gQbTc� 1�G�@YTW\Ui� B�3�@UbbY^c� >�7�CY]`[Y^� ;�GXYdU]Q^� C�5\\Yc 

" )�<D9@�@Qbd�1� "�($"�($(� !� &&� &(� ½� ½� ½ 

" )�<D9@�@Qbd�2� !�% � � '% � � "% � � "% � � !'%� 

?D85B�C5>9?B�5=@<?I55C�?6�D85�3?=@1>I 

DXU�3_]`Q^iÂc�RecY^Ucc�S_]`bYcUc�_V�Q�^e]RUb�_V�_`UbQdY^W�4YfYcY_^c��DXU�BU]e^UbQdY_^�3_]]YddUU�Y^�S_^Ze^SdY_^�gYdX�dXU�2_QbT�XQc��dXUbUV_bU�� 
Y]`\U]U^dUT�R_dX�Q^^eQ\�Q^T�\_^WUb�dUb]�SQcX�RQcUT�S_]`U^cQdY_^�QbbQ^WU]U^dc�V_b�dXUcU�_dXUb�cU^Y_b�U]`\_iUUc�_V�dXU�3_]`Q^i�\Y^[UT�d_�dXU� 
`UbV_b]Q^SU�_V�dXU�bU\UfQ^d�4YfYcY_^�V_b�gXYSX�dXUi�g_b[��C_]U�U\U]U^dc�_V�dXU�SQcX�R_^ec�`\Q^c�QbU�Q^^eQ\�gXY\U�_dXUb�U\U]U^dc�QbU�TUVUbbUT�d_� 
U^cebU�\_^W�dUb]�S_^cYcdU^d�TU\YfUbi�Ri�UQSX�4YfYcY_^��DXU�BU]e^UbQdY_^�3_]]YddUU��Y^�\Y^U�gYdX�RUcd�`bQSdYSU��S_^dY^eQ\\i�bUfYUgc�gYdX�dXU�2_QbT� 
dXU�`_\YSi�RUXY^T�dXU�S_]`U^cQdY_^�`\Q^c�Qd�dXYc�\UfU\�Y^�dXU�3_]`Q^i�d_�U^cebU�dXUi�bU]QY^�Q``b_`bYQdU�d_�dXU�]Qb[Ud�Q^T�dXU�3_]`Q^iÂc�SebbU^d� 
SYbSe]cdQ^SUc��9d�Yc�dXU�fYUg�_V�R_dX�dXU�3_]]YddUU�Q^T�dXU�2_QbT�Qc�Q�gX_\U�dXQd�dXUcU�QbbQ^WU]U^dc�QbU�fUbi�UVVUSdYfU�Qd�U^cebY^W�dXU�TU\YfUbi�_V� 
4YfYcY_^Q\�`UbV_b]Q^SU�V_b�gXYSX�dXUcU�cU^Y_b�U]`\_iUUc�QbU�bUc`_^cYR\U��2_dX�dXU�BU]e^UbQdY_^�3_]]YddUU�Q^T�dXU�2_QbT�RU\YUfU�dXQd�XQfY^W� 
cU^Y_b�U]`\_iUUc�V_SecUT�_^�dXU�TU\YfUbi�_V�4YfYcY_^Q\�bUce\dc�Yc�Q^�UhSU\\U^d�gQi�_V�TbYfY^W�cXQbUX_\TUb�fQ\eU� 

9^�QTTYdY_^��Q�^e]RUb�_V�cU^Y_b�U]`\_iUUc�_V�dXU�3_]`Q^i�XQfU�RUU^�WbQ^dUT�QgQbTc�e^TUb�@Qbd�2�_V�dXU�"  )�<D9@� 

�C81B58?<49>7�B5AE9B5=5>D 

DXU�3_]`Q^i�XQc�Q�cXQbUX_\TY^W�bUaeYbU]U^d�V_b�R_dX�5hUSedYfU�Q^T�>_^�UhUSedYfU�4YbUSd_bc��DXU�V_\\_gY^W�dQR\U�cUdc�_ed�dXU�cXQbUX_\TY^W� 
bUaeYbU]U^d�Q^T�dXU�QSdeQ\�cXQbUX_\TY^Wc�_V�dXU�5hUSedYfU�4YbUSd_bc�Qc�Qd�# �1`bY\�" !!* 

� 1�G�@YTW\Ui� B�3�@UbbY^c� >�7�CY]`[Y^� ;�GXYdU]Q^� C�5\\Yc 

��!� ��!�� ��!�CXQbUX_\TUb�bUaeYbU]U^dc�Qc�Q��QWU�_V�cQ\Qbi�� $ �� " �� " � " " 

3ebbU^d�cXQbUX_\TY^W�Qc�Q��QWU�_V�cQ\Qbi� )�%% �� #�)''�� !!$�� !#"�� "!��� 
�RQcUT�_ �̂# �1`bY\�" !!�cXQbU�̀ bYSU� 

�!���9d�cX_e\T�RU�̂ _dUT�dXQd�dXUcU�5hUSedYfU�4YbUSd_bc�XQfU�ÊfU�iUQbc�Vb_]�dXUYb�Q``_Y^d]U^d�d_�dXU�2_QbT�d_�QSXYUfU�dXU�]Y^Y]e]�cXQbUX_\TY^W�bUaeYbU]U^d� 

DXU�V_\\_gY^W�dQR\U�cUdc�_ed�dXU�cXQbUX_\TY^W�bUaeYbU]U^d�Q^T�dXU�QSdeQ\�cXQbUX_\TY^Wc�_V�dXU�>_^�UhUSedYfU�4YbUSd_bc�Qc�Qd�# �1`bY\�" !!* 

� � F�=�=YdSXU\\� 4�8_gU\\� :�1b]Ydd� 1�3_``Y^ 

CXQbUX_\TUb�bUaeYbU]U^dc�Qc�Q��QWU�_V� � ! �� ! �� ! �� ! ��� 
^Ud�VUUc�d_�RU�]Ud�gYdXY �̂#�iUQbc�_V�Q``_Y^d]U^d 

3ebbU^d�CXQbUX_\TY^W�Qc�Q��QWU�_V�̂ Ud�VUUc�� � ")"�� !!!�� !!#�� !!!�� 
�RQcUT�_ �̂# �1`bY\�" !!�cXQbU�̀ bYSU� 

49<ED9?> 

2_dX�dXU�" $�R��<D9@�Q^T�"  )�<D9@�gUbU�c`USYQ\�QbbQ^WU]U^dc�Q``b_fUT�Ri�cXQbUX_\TUbc+�XYcd_bYSQ\\i�dXU�3_]`Q^i�XQc�_`UbQdUT�Q\\�Ydc�cXQbU� 
cSXU]Uc�gYdXY^�dXU�129�TY\edY_^�\Y]Ydc��DXUbU�XQc�RUU^�^_�TY\edY_^�_dXUb�dXQ^�e^TUb�dXUcU�c`USYQ\�QbbQ^WU]U^dc�V_b�dXU�`eb`_cUc�_V�dXU�129�TY\edY_^� 
\Y]Ydc�Y^�dXU�iUQb�U^TUT�# �1`bY\�" !!� 

@5>C9?>� 

@_\YSi*�<_gUb�aeQbdY\U�d_�]UTYQ^ 

D_^i�@YTW\Ui��B_R�@UbbY^c�Q^T�;Qb\�GXYdU]Q^�bUSUYfU�`Qi]U^dc�Y^�\YUe�_V�`U^cY_^�Qd�!'���!'��Q^T�!%��_V�RQcU�cQ\Qbi�bUc`USdYfU\i��>YS[�CY]`[Y^� 
bUSUYfUc�#��_V�RQcU�cQ\Qbi�Qc�Q�SQcX�`Qi]U^d�Y^�\YUe��Y^�QTTYdY_^�d_�`U^cY_^�S_^dbYRedY_^c�_V�!"���CUQ^�5\\Yc�bUSUYfUc�Q�!"��`U^cY_^�S_^dbYRedY_^� 

1\\�`Qi]U^dc�Y^�\YUe�_V�`U^cY_^�QbU�ceRZUSd�d_�Y^S_]U�dQh�Q^T�^QdY_^Q\�Y^cebQ^SU��DXUcU�`Qi]U^dc�QbU�^_d�Y^S\eTUT�Y^�cQ\Qbi�ÊWebUc�V_b�dXU�`eb`_cUc� 
_V�TUdUb]Y^Y^W�Q^i�_dXUb�RU^UÊd�U^dYd\U]U^d� 

6e\\�TUdQY\c�_V�`U^cY_^�S_cdc�V_b�5hUSedYfU�4YbUSd_bc�QbU�cUd�_ed��Y^�dXU�QeTYdUT�cUSdY_^�_V�dXU�bU`_bd�_^�`QWUc�&"�Q^T�&#� 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���%) 



 

   

   

B5=E>5B1D9?>�3?==9DD55�B5@?BD�½�7?F5B>1>35 

25>569DC�9>�;9>4 

@_\YSi*�=Qb[Ud�`bQSdYSU 

9^�\Y^U�gYdX�]Qb[Ud�`bQSdYSU��dXU�3_]`Q^iÂc�`_\YSi�Yc�d_�`b_fYTU�5hUSedYfU�4YbUSd_bc�gYdX�dXU�V_\\_gY^W�QTTYdY_^Q\�RU^UÊdc* 

�� Q�Ve\\i�Uh`U^cUT�S_]`Q^i�SQb�_b�SQcX�Q\\_gQ^SU�Q\dUb^QdYfU+�Q^T 

�� ]UTYSQ\�Y^cebQ^SU� 

?D85B�B5=E>5B1D9?>�=1DD5BC 

1<<�5=@<?I55�C81B5�@<1>C 

DXU�3_]`Q^i�XQc�bUWe\Qb\i�S_^ce\dUT�gYTU\i�gYdX�dXU�]Q^QWU]U^d�Q^T�Y^TYfYTeQ\c�Y^�Ydc�_`UbQdY^W�4YfYcY_^c�_^�gXUdXUb�Yd�gQc�Q``b_`bYQdU�d_� 
Y^db_TeSU�Q\\�U]`\_iUU�cXQbU�`\Q^c��DXU�S_^cU^cec�fYUg�bU]QY^c�dXQd�U]`\_iUUc�`bUVUbbUT�dXU�_``_bde^Ydi�_V�bUSUYfY^W�Q^^eQ\�SQcX�R_^ecUc�RQcUT� 
_^�dXU�`UbV_b]Q^SU�_V�dXUYb�bUc`USdYfU�4YfYcY_^c�bQdXUb�dXQ^�`QbdYSY`QdU�Y^�Q�7b_e`�RQcUT�Q\\�U]`\_iUU�cXQbU�`\Q^��DXU�2_QbT��dXUbUV_bU��T_Uc�^_d� 
RU\YUfU�Yd�Yc�Y^�cXQbUX_\TUbcÂ�Y^dUbUcdc�d_�Y^Seb�dXU�Y^S_]U�cdQdU]U^d�Q^T�TY\edYfU�S_cd�_V�cXQbU�QbbQ^WU]U^dc�gXYSX�g_e\T�^_d�XQfU�dXU�TUcYbUT� 
UVVUSd�_^�U]`\_iUUc��1SS_bTY^W\i�dXU�3_]`Q^i�gY\\�S_^dY^eU�d_�_`UbQdU�Q``b_`bYQdU�Q^^eQ\�R_^ec�QbbQ^WU]U^dc�Y^�Q\\�_V�Ydc�4YfYcY_^c� 

>?>�5H53ED9F5�49B53D?BCÂ�655C 

@_\YSi*�E``Ub�TUSY\U�VUUc 

1\\�>_^�UhUSedYfU�4YbUSd_bc�XQfU�c`USYÊS�dUb]c�_V�U^WQWU]U^d�Q^T�dXUYb�bU]e^UbQdY_^�Yc�TUdUb]Y^UT�Ri�dXU�2_QbT�gYdXY^�dXU�\Y]Ydc�cUd� 
Ri�dXU�1bdYS\Uc�_V�1cc_SYQdY_^��DXU�V_\\_gY^W�dQR\U�cUdc�_ed�dXU�VUU�bQdUc�V_b�dXU�>_^�UhUSedYfU�4YbUSd_bc�Y^�dXU�iUQb�U^TUT�# �1`bY\�" !!� 
Q^T�dX_cU�bQdUc�gXYSX�gY\\�Q``\i�Y^�dXU�iUQb�U^TY^W�# �1`bY\�" !"* 

� � � F�=�=YdSXU\\� 4�8_gU\\� 1�3�3_``Y^� :�1b]Ydd� 
�  �  �  CU^Y_b�  �  
� � � 9^TU`U^TU^d� 9^TU`U^TU^d� 9^TU`U^TU^d� 9^TU`U^TU^d� 
5\U]U^d� � � 4YbUSd_b� 4YbUSd_b� 4YbUSd_b� 4YbUSd_b 

D_dQ\�VUU�bQdUc�" !!�!"� � � �! � � �&'�% � �&'�% � �&'�% 

D_dQ\�VUU�bQdUc�" ! �!!� � � �! � � �&%� � �&%� � �&%� 

��9̂ SbUQcU� � �  �� #�(�� #�(�� #�(� 

2bUQ[T_g �̂_V�" !!�!"�VUU 

2QcYS�VUU� � � �! � � �%%� � �%%� � �%%� 

3XQYb�_V�3_]]YddUU�VUU� � � ½� �!"�% � �!"�% � �!"�% 

3_]]YddUU�3XQYb� � � � 1eTYd� BU]e^UbQdY_ �̂ CecdQY^QRY\Ydi�Q^T�� 
� � � � � � 8UQ\dX���CQVUdi 

DXU�2_QbT�XQc�TUSYTUT�d_�bUfYUg�dXU�VUUc�_V�dXU�>_^�UhUSedYfU�4YbUSd_bc�Q^^eQ\\i�dQ[Y^W�Y^d_�QSS_e^d�dXU�V_\\_gY^W�VQSd_bc* 

�� �dXU�g_b[\_QT�Q^T�\UfU\�_V�bUc`_^cYRY\Ydi�_V�dXU�>_^�UhUSedYfU�4YbUSd_bc�e^TUb�dXU�SXQ^WY^W�S_b`_bQdU�W_fUb^Q^SU�Uh`USdQdY_^c�_V�cXQbUX_\TUbc� 
Q^T�dXUYb�bU`bUcU^dQdYfU�R_TYUc+�Q^T 

�� dXU�SebbU^d�]Qb[Ud�bQdU�V_b�VUUc�V_b�>_^�UhUSedYfU�4YbUSd_bc�� 

>_^�UhUSedYfU�4YbUSd_bc�SQ^^_d�`QbdYSY`QdU�Y^�Q^i�_V�dXU�3_]`Q^iÂc�cXQbU�Y^SU^dYfU�cSXU]Uc�_b�`UbV_b]Q^SU�RQcUT�`\Q^c�Q^T�QbU�^_d�U\YWYR\U�d_� 
Z_Y^�dXU�3_]`Q^iÂc�`U^cY_^�cSXU]U�� 

5H53ED9F5�49B53D?BCÂ�3?>DB13DC 

DXU�`_\YSi�_^�dUb]Y^QdY_^�Yc�dXQd�dXU�3_]`Q^i�T_Uc�^_d�]Q[U�`Qi]U^dc�RUi_^T�Ydc�S_^dbQSdeQ\�_R\YWQdY_^c��DXU�_^\i�UfU^d�_^�dXU�_SSebbU^SU�_V� 
gXYSX�dXU�3_]`Q^i�Yc�`_dU^dYQ\\i�\YQR\U�d_�]Q[U�Q�`Qi]U^d�d_�Q^i�_V�dXU�5hUSedYfU�4YbUSd_bc�Yc�_^�SUccQdY_^�_V�U]`\_i]U^d+�gYdX�dXU�]QhY]e]� 
`Qi]U^d�RUY^W�!"�]_^dXc�cQ\Qbi��>_�`Qi]U^d�Yc�TeU�_^�UYdXUb�Q�3_]`Q^i�dQ[U_fUb�_b�Y^�dXU�UfU^d�_V�\YaeYTQdY_^��9^�QTTYdY_^��5hUSedYfU�4YbUSd_bc�gY\\� 
RU�Uh`USdUT�d_�]YdYWQdU�dXUYb�\_cc��6ebdXUb��dXU�BU]e^UbQdY_^�3_]]YddUU�U^cebUc�dXQd�dXUbU�XQfU�RUU^�^_�e^ZecdYÊUT�`Qi]U^dc�V_b�VQY\ebU��>_^U�_V� 
dXU�5hUSedYfU�4YbUSd_bcÂ�S_^dbQSdc�`b_fYTUc�V_b�\YaeYTQdUT�TQ]QWUc��DXUbU�QbU�^_�c`USYQ\�`b_fYcY_^c�S_^dQY^UT�Y^�Q^i�_V�dXU�5hUSedYfU�4YbUSd_bcÂ� 
S_^dbQSdc�gXYSX�`b_fYTU�V_b�\_^WUb�`UbY_Tc�_V�^_dYSU�_^�Q�SXQ^WU�_V�S_^db_\�_V�dXU�3_]`Q^i��6ebdXUb��dXUbU�QbU�^_�c`USYQ\�`b_fYcY_^c�`b_fYTY^W�V_b� 
QTTYdY_^Q\�S_]`U^cQdY_^�_^�Q^�5hUSedYfU�4YbUSd_bÂc�SUccQdY_^�_V�U]`\_i]U^d�gYdX�dXU�3_]`Q^i� 

6_\\_gY^W�XYc�TU`QbdebU�Vb_]�dXU�2_QbT��D_^i�3QbUi�XQc�Y^YdYQdUT�`b_SUUTY^Wc�QWQY^cd�dXU�3_]`Q^i�gXYSX�gY\\�RU�XUQbT�Qd�Q^�5]`\_i]U^d�DbYRe^Q\�Y^� 
TeU�S_ebcU� 

& ���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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1\\�>_^�UhUSedYfU�Q``_Y^d]U^dc�QbU�ceRZUSd�d_�Q�^_dYSU�`UbY_T�_V�_^U�]_^dX�Q^T�ceRZUSd�d_�ceSSUccVe\�bU�U\USdY_^�e`_^�bUdYbU]U^d�Ri�b_dQdY_^�Qc� 
bUaeYbUT�Ri�dXU�3_]`Q^iÂc�1bdYS\Uc�_V�1cc_SYQdY_^��1\\�\UddUbc�_V�Q``_Y^d]U^d�V_b�>_^�UhUSedYfU�4YbUSd_bc�QbU�bU^UgQR\U�Q^^eQ\\i�_^�!�=Qi�� 

6ebdXUb�TUdQY\c�_V�Q\\�4YbUSd_bcÂ�S_^dbQSdc�QbU�ce]]QbYcUT�RU\_g* 

� � � � � @_dU^dYQ\� 
� � � >_dYSU� � `Qi]U^d� @_dU^dYQ\� 
� � � `UbY_T�Ri� @_dU^dYQ\� e`_^� `Qi]U^d�Y^� 
� 4QdU�_V� E^Uh`YbUT� 3_]`Q^i�_b� dUb]Y^QdY_^� 3_]`Q^i� UfU^d�_V� 
4YbUSd_bc� S_^dbQSd� dUb]� 4YbUSd_b� `Qi]U^d� dQ[U_fUb� \YaeYTQdY_^� 

5hUSedYfU�4YbUSd_bc 

1�G�@YTW\Ui� "$�:e^U�!))$� !�IUQb�B_\\Y^W� !"�]_^dXc� !"�]_^dXc� >Y\� >Y\ 

B�3�@UbbY^c� !%�:e\i�" "� !�IUQb�B_\\Y^W� !"�]_^dXc� !"�]_^dXc� >Y\� >Y\ 

>�7�CY]`[Y �̂ !!�CU`dU]RUb�" "� !�IUQb�B_\\Y^W� !"�]_^dXc� !"�]_^dXc� >Y\� >Y\ 

;�GXYdU]Q �̂ !%�:Q^eQbi�!))&� !�IUQb�B_\\Y^W� !"�]_^dXc� !"�]_^dXc� >Y\� >Y\ 

C�5\\Yc� %�=Qi�" $� !�IUQb�B_\\Y^W� !"�]_^dXc� !"�]_^dXc� >Y\� >Y\ 

>_^�5hUSedYfU�4YbUSd_bc 

F�=�=YdSXU\\� !�=Qi�" "� ^�Q� !�]_^dX� !�]_^dX� >Y\� >Y\ 

4�8_gU\\� "$�6URbeQbi�" $� ^�Q� !�]_^dX� !�]_^dX� >Y\� >Y\ 

1�3�3_``Y �̂ !�CU`dU]RUb�" &� ^�Q� !�]_^dX� !�]_^dX� >Y\� >Y\ 

:�1b]Ydd� !�?Sd_RUb�" '� ^�Q� !�]_^dX� !�]_^dX� >Y\� >Y\ 

@5B6?B=1>35�7B1@8 

DXU�WbQ`X�cX_gc�dXU�3_]`Q^iÂc�`UbV_b]Q^SU��]UQcebUT�Ri�d_dQ\�cXQbUX_\TUb�bUdeb^��¿DCBÀ���S_]`QbUT�gYdX�dXU�`UbV_b]Q^SU�_V�dXU�6DC5"% ��dXU� 
6DC5�1\\�CXQbU�Q^T�dXU�3_]`Q^iÂc�bU]e^UbQdY_^�S_]`QbQd_b�Wb_e`��Qc�cUd�_ed�_^�`QWU�%$���DXU�3_]`Q^i�S_^cYTUbc�dXUcU�dXU�]_cd�bU\UfQ^d�Y^TYSUc� 
V_b�d_dQ\�cXQbUX_\TUb�bUdeb^�TYcS\_cebU�bUaeYbUT�e^TUb�dXU�BUWe\QdY_^c� 

TOTAL SHAREHOLDER RETURN FROM 30 APRIL 2006 (%) 
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�!��D_dQ\�cXQbUX_\TUb�bUdeb �̂�¿DCBÀ��Yc�Q�]UQcebU�cX_gY^W�dXU�bUdeb �̂_ �̂Y^fUcdY^W�Y �̂_^U�cXQbU�_V�dXU�3_]`Q^i�_fUb�dXU�]UQcebU]U^d�̀ UbY_T��dXU�bUdeb �̂Yc�dXU�fQ\eU�_V�dXU�SQ`YdQ\�WQY �̂Q^T� 
bUY^fUcdUT�TYfYTU^Tc���DXYc�SQ\Se\QdY_ �̂Yc�dXU �̂SQbbYUT�_ed�V_b�dXU�bU\UfQ^d�9̂ TYSUc�Q^T�S_^cdYdeU^dc�_V�dXU�S_]`QbQd_b�Wb_e �̀ 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���&! 
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DXU�V_\\_gY^W�dQR\Uc�Q^T�QSS_]`Q^iY^W�^_dUc�S_^cdYdedU�dXU�QeTYdQR\U�`Qbd�_V�dXU�BU]e^UbQdY_^�3_]]YddUU�bU`_bd��Qc�TUÊ^UT�Y^�@Qbd�#��CSXUTe\U�(� 
_V�dXU�3_]`Q^YUc�1Sd�" &� 

49B53D?BCÂ�B5=E>5B1D9?> 

DXU�bU]e^UbQdY_^�_V�dXU�4YbUSd_bc�_V�dXU�3_]`Q^i�V_b�dXU�iUQb�Yc�Qc�V_\\_gc* 

� � � @Qi]U^d�Y^�\YUe�� �2U^UÊdc�� 3_]`U^cQdY_^�V_b�� " !!�  �" !  
� CQ\Qbi�VUUc�� �5Qb^UT�R_^ec��%�� �_V�`U^cY_ �̂�&�� �Y^�[Y^T��'�� �\_cc�_V�_VÊSU��(�� D_dQ\�  �D_dQ\  
� ���� ���� ���� ���� ���� ��  ���  

3XQYb]Q^� 
1�G�@YTW\Ui� '% � �� �"�"% � �� !"'�% �� # �!#)�� ½� #�!%'�&#)�� �"�$ &�"(&� 

5hUSedYfU�4YbUSd_bc� 
B�3�@UbbY^c� $% � �� !�#% � �� �'&�% �� �"$�)!)�� ½� �!�) !�$!)�� !�!"&�%%$ 
>�7�CY]`[Y �̂�!�� �"% � �� �%% � �� �'�% �� �" �!#!�� �½�� �("'�&#!�� �#")�")$� 
;�GXYdU]Q �̂�!�� �"% � �� �$#'�% �� �#'�% �� �" �(!%�� �½�� �'$%�(!%�� �#)'�%('� 
C�5\\Yc��"�� �!& �)%)�� �"(!�&'(�� �½�� �! �) #�� �½�� �$%#�%$ ��  �½�  
1�3QbUi��#�� �!%$�$'!�� �½� �½�� �!!�&&'�� �$)'�$$$�� �&&#�%("�� �!� $ �'($� 
7�:�6bi��$�� �! $� ("�� �½�� �½�� �! �$ $�� �½�� �!!$�$(&�� �''&�&))� 

>_^�UhUSedYfU�4YbUSd_bc� 
F�=�=YdSXU\\� �! � �� �½�� �½�� �½�� �½�� �!  � �� �!) � � 
:��1b]Ydd� �&%� �� �½�� �½�� �½�� �½�� �&%�  �� �% � � 
1�3�3_``Y �̂ �&%� �� �½�� �½�� �½�� �½�� �&%�  �� �& � � 
4�8_gU\\� �&%� �� �½�� �½�� �½�� �½�� �&%�  �� �& � � 

� �"�$!$�%!"�� �$�(&)�!'(�� �"$)� �� �!"(�)'(�� �$)'�$$$�� �(�!%)�!!"�� �&�$#'�" $� 

�!��1``_Y^dUT�d_�dXU�2_QbT�_ �̂! �CU`dU]RUb�"  )� 

�"��1``_Y^dUT�d_�dXU�2_QbT�_ �̂(�CU`dU]RUb�" ! � 

�#��<UVd�dXU�2_QbT�_ �̂!&�CU`dU]RUb�" ! � 

�$��BUcYW^UT�Vb_]�dXU�2_QbT�_ �̂(�CU`dU]RUb�" ! � 

�%��� �DXU�UQb^UT�R_^ec�V_b�dXU�iUQb�Yc�QTTUT�d_�UQSX�Y^TYfYTeQ\�4YbUSd_bÂc�̀ \Q �̂QSS_e^d��% ��_V�dXU�RQ\Q^SU�_ �̂dXU�̀ \Q �̂QSS_e^d�Qd�dXU�U^T�_V�dXU�Ê^Q^SYQ\�iUQb�Yc�̀ QYT�Y �̂SQcX�Q^T�% �
TUVUbbUT��DXU�̀ \Q �̂Yc�cUd�_ed�Y �̂̀ QWU�&#� 

�&��� �8QfY^W�bUWQbT�d_�dXU�<YVUdY]U�1\\_gQ^SU�Y^db_TeSUT�e^TUb�dXU�̀ U^cY_ �̂cY]`\YÊSQdY_ �̂\UWYc\QdY_ �̂gXYSX�SQ]U�Y^d_�V_bSU�Vb_]�&�1`bY\�"  &��5hUSedYfU�4YbUSd_bc�]Qi��Qc�Q �̂Q\dUb^QdYfU�d_
bUSUYfY^W�Q�S_]`Q^i�S_^dbYRedY_ �̂Y^d_�Q�̀ U^cY_ �̂QbbQ^WU]U^d��bUSUYfU�Q�SQcX�̀ Qi]U^d�Y �̂\YUe�_V�ceSX�̀ U^cY_ �̂S_^dbYRedY_^c��D_^i�@YTW\Ui��B_R�@UbbY^c�Q^T�;Qb\�GXYdU]Q �̂XQfU�SX_cU^� 
dXYc�Q\dUb^QdYfU�Y �̂bUc`USd�_V�dXUYb�d_dQ\�̀ U^cY_ �̂U^dYd\U]U^d�Vb_]�dXU�3_]`Q^i��4ebY^W�dXU�iUQb�D_^i�@YTW\Ui�Q^T�B_R�@UbbY^c�bUSUYfUT�̀ Qi]U^dc�Y �̂\YUe�_V�̀ U^cY_ �̂Qd�!'��_V�RQcU�cQ\Qbi� 
Q^T�;Qb\�GXYdU]Q �̂Qd�!%��_V�RQcU�cQ\Qbi��>YS[�CY]`[Y �̂bUSUYfUT�#��_V�RQcU�cQ\Qbi�Qc�Q�SQcX�̀ Qi]U^d�Y �̂\YUe��Y �̂QTTYdY_ �̂d_�̀ U^cY_ �̂S_^dbYRedY_^c�_V�!"�� 

�'�� � �2U^UÊdc�Y �̂[Y^T�V_b�dXU�SebbU^d�3XQYb]Q �̂Q^T�5hUSedYfU�4YbUSd_bc�bU\QdU�̀ bY^SY`Q\\i�d_�dXU�̀ b_fYcY_ �̂_V�Q�Ve\\i�Uh`U^cUT�]_d_b�fUXYS\U�_b�SQcX�Q\\_gQ^SU�Q\dUb^QdYfU�Q^T�̀ bYfQdU


XUQ\dXSQbU�
 

�(��3_]`U^cQdY_ �̂V_b�\_cc�_V�_VÊSU�bU`bUcU^dc�!"�]_^dXc�̀ Qi��̀ U^cY_ �̂Q^T�RU^UÊdc� 

GXUbU�4YbUSd_bc�gUbU�Q``_Y^dUT��_b�bUcYW^UT��TebY^W�dXU�iUQb��dXU�ÊWebUc�Y^�dXU�dQR\U�bU\QdU�_^\i�d_�dXU�dY]U�gXU^�dXU�bU\UfQ^d�4YbUSd_b�gQc�Q�=QY^� 
2_QbT�4YbUSd_b� 

@5>C9?>C 

@1I=5>DC�9>�<95E�?6�@5>C9?> 

D_^i�@YTW\Ui��B_R�@UbbY^c�Q^T�;Qb\�GXYdU]Q^�bUSUYfUT�`Qi]U^dc�Y^�\YUe�_V�Q�`U^cY_^�S_^dbYRedY_^�Vb_]�dXU�3_]`Q^i�TebY^W�dXU�iUQb�Q^T�dXYc�Yc�cUd�_ed� 
Y^�dXU�4YbUSd_bcÂ�bU]e^UbQdY_^�dQR\U�QR_fU��>YS[�CY]`[Y^�bUSUYfUT�`Qi]U^dc�Y^�\YUe�_V�Q^�U\U]U^d�_V�XYc�`U^cY_^�U^dYd\U]U^d�Vb_]�dXU�3_]`Q^i�TebY^W� 
dXU�iUQb��dXU�bU]QY^TUb�_V�XYc�U^dYd\U]U^d�gQc�bUSUYfUT�Ri�gQi�_V�`U^cY_^�S_^dbYRedY_^c�Qc�cUd�_ed�Y^�dXU�dQR\U�_^�`QWU�&#� 

>_�Q]_e^dc�gUbU�`QYT�Y^d_�`U^cY_^�QbbQ^WU]U^dc�Y^�bUc`USd�_V�D_^i�@YTW\Ui��B_R�@UbbY^c�Q^T�;Qb\�GXYdU]Q^�TebY^W�dXU�iUQb�U^TUT�# �1`bY\�" !!� 

&"���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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9^�bUc`USd�_V�D_^i�3QbUi��7bUW�6bi��>YS[�CY]`[Y^�Q^T�CUQ^�5\\Yc�dXU�V_\\_gY^W�S_^dbYRedY_^c�gUbU�]QTU�d_�TUÊ^UT�S_^dbYRedY_^�`\Q^c* 

� � � � � �3_]`Q^i�� �3_]`Q^i 
� � � � � �S_^dbYRedY_^c�� �S_^dbYRedY_^c� 
� � � � � �" !!�� �" ! � 
�  �  �  � 1WU�  ����  ���  

1�3QbUi��!�� � � � &#�� �"#�!#%�� �& �'% � 

7�:�6bi��"�� � � � �%$�� �!%�&!"�� �$#�% � 

>�7�CY]`[Y �̂�#�� � � � �$!�� �# � �� �!%�#"!� 

C�5\\Yc��$�� � � � �$"�� �!'�'' ��  �½�  

� � � � � �(&�%!'�� �!!)�%'!� 

�!��<UVd�dXU�2_QbT�_ �̂!&�CU`dU]RUb�" ! � 

�"��BUcYW^UT�Vb_]�dXU�2_QbT�_ �̂(�CU`dU]RUb�" ! � 

�#��1``_Y^dUT�d_�dXU�2_QbT�_ �̂! �CU`dU]RUb�" )� 

�$��1``_Y^dUT�d_�dXU�2_QbT�_ �̂(�CU`dU]RUb�" ! � 

GXUbU�4YbUSd_bc�gUbU�Q``_Y^dUT��_b�bUcYW^UT��TebY^W�dXU�iUQb��dXU�ÊWebUc�Y^�dXU�dQR\U�bU\QdU�_^\i�d_�dXU�dY]U�gXU^�dXU�bU\UfQ^d�4YbUSd_b�gQc�Q�=QY^� 
2_QbT�4YbUSd_b� 

2?>EC�51B>54�2ED�4565BB54�E>45B�D85�2?>EC�21>;9>7�@<1> 

E^TUb�dXU�2_^ec�@\Q^��dXU�UQb^UT�R_^ec�V_b�dXU�iUQb�Yc�QTTUT�d_�UQSX�Y^TYfYTeQ\�4YbUSd_bÂc�`\Q^�QSS_e^d��% ��_V�dXU�RQ\Q^SU�_^�dXU�`\Q^�QSS_e^d�Qd� 
dXU�U^T�_V�dXU�Ê^Q^SYQ\�iUQb�Yc�`QYT�Y^�SQcX�Q^T�% ��TUVUbbUT� 

DXU�TUVUbbUT�RQ\Q^SUc�_^�UQSX�4YbUSd_bÂc�`\Q^�QSS_e^d�QbU�cUd�_ed�RU\_g* 

� � � �� @\Q^�QSS_e^d� 1]_e^d� � � 
� @\Q^�QSS_e^d� @\Q^�QSS_e^d� 5Qb^UT�R_^ec� RQ\Q^SU�Qd� bU\UQcUT�Qc�_V� @\Q^�QSS_e^d� @\Q^�QSS_e^d� 
� Rb_eWXd�V_bgQbT� Rb_eWXd�V_bgQbT�!�� V_b�dXU�iUQb� # �1`bY\�" !!� # �1`bY\�" !!� SQbbYUT�V_bgQbT� SQbbYUT�V_bgQbT��!� 
� CXQbUc� �� �� �� �� �� CXQbUc 

1�G�@YTW\Ui� �½�� �½�� �"�"% � �� �"�"% � �� �!�!"%� �� �!�!"%� �� �! &�!#"� 

B�3�@UbbY^c� �½�� �½�� �!�#% � �� �!�#% � �� �&'%� �� �&'%� �� �&#�&')� 

>�7�CY]`[Y �̂ �½�� �½�� �%% � �� �%% � �� �"'%� �� �"'%� �� �"%�)$# 

;�GXYdU]Q �̂ �½�� �½�� �$#'�% �� �$#'�% �� �"!(�'% �� �"!(�'% �� �" �&#'� 

C�5\\Yc� �½�� �½�� �"(!�&'(�� �"(!�&'(�� �!$ �(#)�� �!$ �(#)�� �!#�"('� 

� �½�� �½�� �$�(&)�!'(�� �$�(&)�!'(�� �"�$#$�%()�� �"�$#$�%()�� �"")�&'(� 

�!��2QcUT�_ �̂dXU�cXQbU�̀ bYSU�_V��! �& �Qd�# �1`bY\�" !!� 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���&# 
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C81B5�9>35>D9F5�@<1>C 
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CXQbUX_\TUbc�QbU�Q\c_�[U`d�e`�d_�TQdU�gYdX�dXU�3_]`Q^iÂc�QSdYfYdYUc�dXb_eWX�dXU�1^^eQ\�Q^T�9^dUbY]�BU`_bdc��9^�QTTYdY_^��dXU�S_b`_bQdU�gURcYdU� 
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1`bY\�" !!�Q^T�XQfU�^_d�RUU^�QT_`dUT�UQb\i* 

½�96BC�!��1]U^T]U^d��¿6Ybcd�dY]U�QT_`dY_^À��UVVUSdYfU�!�:e\i�" ! �+� 
½�96BC�#��1]U^T]U^d��¿2ecY^Ucc�S_]RY^QdY_^cÀ��UVVUSdYfU�!�:e\i�" ! �+� 
½�96BC�'�¿6Y^Q^SYQ\�Y^cdbe]U^dcÀ��UVVUSdYfU�!�:e\i�" !!�+� 
½�96BC�)�¿6Y^Q^SYQ\�Y^cdbe]U^dcÀ��UVVUSdYfU�!�:e\i�" !#�+� 
½�96BC�! �¿3_^c_\YTQdUT�Ê^Q^SYQ\�cdQdU]U^dcÀ��UVVUSdYfU�!�:e\i�" !#�+� 
½�96BC�!!�¿:_Y^d�QbbQ^WU]U^dcÀ��UVVUSdYfU�!�:e\i�" !#�+� 
½�96BC�!"�¿4YcS\_cebUc�_V�Y^dUbUcdc�Y^�_dXUb�U^dYdYUcÀ��UVVUSdYfU�!�:e\i�" !#�+� 
½�96BC�!#�¿6QYb�fQ\eU�]UQcebU]U^dÀ��UVVUSdYfU�!�:e\i�" !#�+� 
½�91C�!��1]U^T]U^d��¿@bUcU^dQdY_^�_V�Ê^Q^SYQ\�cdQdU]U^dcÀ��UVVUSdYfU�!�:Q^eQbi�" !!�+� 
½�91C�!"��1]U^T]U^d��¿9^S_]U�dQh�_^�TUVUbbUT�dQhÀ��UVVUSdYfU�!�:Q^eQbi�" !"�+� 
½�91C�"$��BUfYcUT��¿BU\QdUT�`Qbdi�TYcS\_cebUcÀ��UVVUSdYfU�!�:Q^eQbi�" !!�+� 
½�91C�"'��1]U^T]U^d��¿3_^c_\YTQdUT�Q^T�cU`QbQdU�Ê^Q^SYQ\�cdQdU]U^dcÀ��UVVUSdYfU�!�:Q^eQbi�" !#�+� 
½�91C�#$��1]U^T]U^d��¿9^dUbY]�Ê^Q^SYQ\�bU`_bdY^WÀ��UVVUSdYfU�!�:Q^eQbi�" !!�+� 
½�96B93�!#��1]U^T]U^d��¿3ecd_]Ub�\_iQ\di�`b_WbQ]]UcÀ��UVVUSdYfU�!�:Q^eQbi�" !!�+�� 
½�96B93!$��1]U^T]U^d��¿@bU`Qi]U^dc�_V�]Y^Y]e]�Ve^TY^W�bUaeYbU]U^dÀ��UVVUSdYfU�!�:Q^eQbi�" !!�+�Q^T� 
½�96B93!)�¿5hdY^WeYcXY^W�Ê^Q^SYQ\�\YQRY\YdYUc�gYdX�UaeYdi�Y^cdbe]U^dcÀ��UVVUSdYfU�!�:e\i�" ! �� 

DXUcU�cdQ^TQbTc�QbU�^_d�Uh`USdUT�d_�XQfU�Q�cYW^YÊSQ^d�Y]`QSd�_^�dXU�3_^c_\YTQdUT�6Y^Q^SYQ\�CdQdU]U^dc��DXUcU�cdQ^TQbTc�Q``\i�d_�`UbY_Tc� 
S_]]U^SY^W�_^�_b�QVdUb�dXU�cdQdUT�UVVUSdYfU�TQdUc� 

2QcYc�_V�S_^c_\YTQdY_  ̂

�Q��CeRcYTYQbYUc 

DXU�3_^c_\YTQdUT�6Y^Q^SYQ\�CdQdU]U^dc�S_]`bYcU�dXU�Ê^Q^SYQ\�cdQdU]U^dc�_V�dXU�@QbU^d�3_]`Q^i�Q^T�Q\\�Ydc�ceRcYTYQbi�e^TUbdQ[Y^Wc��DXU� 
QSS_e^dY^W�TQdU�V_b�ceRcYTYQbi�e^TUbdQ[Y^Wc�Yc�# �1`bY\� 

CeRcYTYQbi�e^TUbdQ[Y^Wc�QbU�U^dYdYUc�dXQd�QbU�TYbUSd\i�_b�Y^TYbUSd\i�S_^db_\\UT�Ri�dXU�7b_e`��3_^db_\�UhYcdc�gXUbU�dXU�7b_e`�XQc�dXU�`_gUb�d_�W_fUb^� 
dXU�Ê^Q^SYQ\�Q^T�_`UbQdY^W�`_\YSYUc�_V�dXU�U^dYdi�c_�Qc�d_�_RdQY^�dXU�RU^UÊdc�Vb_]�Ydc�QSdYfYdYUc�� 

DXU�`ebSXQcU�]UdX_T�_V�QSS_e^dY^W�Yc�ecUT�d_�QSS_e^d�V_b�dXU�QSaeYcYdY_^�_V�ceRcYTYQbi�e^TUbdQ[Y^Wc�Ri�dXU�7b_e`��DXU�S_cd�_V�Q^�QSaeYcYdY_^�Yc� 
]UQcebUT�Qc�dXU�VQYb�fQ\eU�_V�dXU�QccUdc�WYfU^��UaeYdi�Y^cdbe]U^dc�YcceUT�Q^T�\YQRY\YdYUc�Y^SebbUT�_b�Qcce]UT�Qd�dXU�TQdU�_V�UhSXQ^WU��`\ec�S_cdc� 
TYbUSd\i�QddbYRedQR\U�d_�dXU�QSaeYcYdY_^��9TU^dYÊQR\U�QccUdc�QSaeYbUT�Q^T�\YQRY\YdYUc�Q^T�S_^dY^WU^d�\YQRY\YdYUc�Qcce]UT�Y^�Q�RecY^Ucc�S_]RY^QdY_^�QbU� 
]UQcebUT�Y^YdYQ\\i�Qd�dXUYb�VQYb�fQ\eUc�Qd�dXU�QSaeYcYdY_^�TQdU��YbbUc`USdYfU�_V�dXU�UhdU^d�_V�Q^i�^_^�S_^db_\\Y^W�Y^dUbUcd��DXU�UhSUcc�_V�S_cd�_V� 
QSaeYcYdY_^�_fUb�dXU�VQYb�fQ\eU�_V�dXU�7b_e`Âc�cXQbU�_V�YTU^dYÊQR\U�^Ud�QccUdc�QSaeYbUT�Yc�bUS_bTUT�Qc�W__TgY\\��9V�dXU�S_cd�_V�dXU�QSaeYcYdY_^�Yc�\Ucc� 
dXQ^�dXU�VQYb�fQ\eU�_V�dXU�^Ud�QccUdc�_V�dXU�ceRcYTYQbi�QSaeYbUT��dXU�TYVVUbU^SU�Yc�bUS_W^YcUT�TYbUSd\i�Y^�dXU�Y^S_]U�cdQdU]U^d� 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���'% 
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GXUbU�^USUccQbi��QTZecd]U^dc�QbU�]QTU�d_�dXU�Ê^Q^SYQ\�cdQdU]U^dc�_V�ceRcYTYQbYUc�d_�RbY^W�dXU�QSS_e^dY^W�`_\YSYUc�ecUT�Y^d_�\Y^U�gYdX�dX_cU�ecUT� 
Ri�dXU�7b_e`��1\\�Y^dbQ�7b_e`�dbQ^cQSdY_^c��RQ\Q^SUc��Y^S_]U�Q^T�Uh`U^cUc�QbU�U\Y]Y^QdUT�_^�S_^c_\YTQdY_^� 

�R��>_^�S_^db_\\Y^W�Y^dUbUcdc 

>_^�S_^db_\\Y^W�Y^dUbUcdc�Y^�dXU�^Ud�QccUdc�_V�S_^c_\YTQdUT�ceRcYTYQbYUc�QbU�YTU^dYÊUT�cU`QbQdU\i�Vb_]�dXU�7b_e`Âc�UaeYdi�dXUbUY^��>_^�S_^db_\\Y^W� 
Y^dUbUcdc�S_^cYcd�_V�dXU�Q]_e^d�_V�dX_cU�Y^dUbUcdc�Qd�dXU�TQdU�_V�dXU�_bYWY^Q\�RecY^Ucc�S_]RY^QdY_^�Q^T�dX_cU�Y^dUbUcdcÂ�cXQbU�_V�SXQ^WUc�Y^�dXU� 
UaeYdi�cY^SU�dXU�TQdU�_V�dXU�S_]RY^QdY_^� 

�S��:_Y^d�fU^debUc 

5^dYdYUc�gXYSX�QbU�Z_Y^d\i�S_^db_\\UT�gYdX�Q^_dXUb�`Qbdi�_b�`QbdYUc��¿Z_Y^d�fU^debUcÀ��QbU�QSS_e^dUT�V_b�ecY^W�dXU�UaeYdi�]UdX_T�_V�QSS_e^dY^W��DXU� 
bUce\dc�QddbYRedQR\U�d_�dXU�7b_e`Âc�X_\TY^W�Y^�Z_Y^d�fU^debUc�QbU�cX_g^�cU`QbQdU\i�Y^�dXU�S_^c_\YTQdUT�Y^S_]U�cdQdU]U^d��DXU�Q]_e^d�Y^S\eTUT�Y^�dXU� 
S_^c_\YTQdUT�RQ\Q^SU�cXUUd�Yc�dXU�7b_e`Âc�cXQbU�_V�dXU�^Ud�QccUdc�_V�dXU�Z_Y^d�fU^debUc�`\ec�^Ud�\_Q^c�bUSUYfQR\U��7__TgY\\�QbYcY^W�_^�dXU�QSaeYcYdY_^� 
_V�Z_Y^d�fU^debUc�Yc�QSS_e^dUT�V_b�Y^�QSS_bTQ^SU�gYdX�dXU�`_\YSi�cUd�_ed�QR_fU��DXU�SQbbiY^W�fQ\eU�_V�W__TgY\\�Yc�Y^S\eTUT�Y^�dXU�SQbbiY^W�fQ\eU�_V�dXU� 
Y^fUcd]U^d�Y^�Z_Y^d�fU^debUc��?^�dbQ^cVUb�_V�\Q^T�Q^T�_b�g_b[�Y^�`b_WbUcc�d_�Z_Y^d�fU^debUc��dXU�7b_e`�bUS_W^YcUc�_^\i�Ydc�cXQbU�_V�Q^i�`b_Êdc�_b� 
\_ccUc��^Q]U\i�dXQd�`b_`_bdY_^�c_\T�_edcYTU�dXU�7b_e`�� 

CUW]U^dQ\�bU`_bdY^W 

?`UbQdY^W�cUW]U^dc�QbU�YTU^dYÊUT�Y^�Q�]Q^^Ub�S_^cYcdU^d�gYdX�dXU�Y^dUb^Q\�bU`_bdY^W�`b_fYTUT�d_�dXU�SXYUV�_`UbQdY^W�TUSYcY_^�]Q[Ub��DXU�7b_e`� 
TUdUb]Y^Uc�Ydc�bU`_bdQR\U�cUW]U^dc�XQfY^W�bUWQbT�d_�`Ub]YddUT�QWWbUWQdY_^�SbYdUbYQ�gYdX�dXU�`bY^SY`Q\�S_^TYdY_^�RUY^W�dXQd�dXU�_`UbQdY^W�cUW]U^dc� 
cX_e\T�XQfU�cY]Y\Qb�US_^_]YS�SXQbQSdUbYcdYSc� 

DXU�7b_e`�Yc�`bUT_]Y^Q^d\i�U^WQWUT�Y^�bUcYTU^dYQ\�\UT��]YhUT�ecU�`b_`Ubdi�TUfU\_`]U^d��S_]`bYcY^W�bUcYTU^dYQ\�bUfU^eU��bUfU^eU�Vb_]�\Q^T�cQ\Uc� 
Q^T�S_]]UbSYQ\�bUfU^eU� 

6_b�dXU�`eb`_cUc�_V�TUdUb]Y^Y^W�Ydc�_`UbQdY^W�cUW]U^dc��dXU�SXYUV�_`UbQdY^W�TUSYcY_^�]Q[Ub�XQc�RUU^�YTU^dYÊUT�Qc�dXU�5hUSedYfU�3_]]YddUU�_V�dXU� 
2_QbT��DXYc�S_]]YddUU�Q``b_fUc�Y^fUcd]U^d�TUSYcY_^c��Q\\_SQdUc�dXU�7b_e`Âc�bUc_ebSUc�Q^T�bUfYUgc�dXU�Y^dUb^Q\�bU`_bdY^W�Y^�_bTUb�d_�QccUcc� 
`UbV_b]Q^SU�� 

DXU�7b_e`�XQc�TUdUb]Y^UT�dXQd�Ydc�_`UbQdY^W�cUW]U^dc�QbU�dXU�]Q^QWU]U^d�dUQ]c�dXQd�bU`_bd�Y^d_�dXU�5hUSedYfU�3_]]YddUU�_V�dXU�2_QbT��DXUcU� 
]Q^QWU]U^d�dUQ]c�QbU�Q\\�U^WQWUT�Y^�bUcYTU^dYQ\�\UT��]YhUT�ecU�TUfU\_`]U^d�Y^�dXU�E^YdUT�;Y^WT_]�Q^T��XQfY^W�bUWQbT�d_�dXU�QWWbUWQdY_^�SbYdUbYQ� 
Y^�96BC�(��dXU�7b_e`�XQc�_^U�bU`_bdQR\U�_`UbQdY^W�cUW]U^d� 

9^�QTTYdY_^�d_�Ydc�TUfU\_`]U^d�QSdYfYdYUc��dXU�7b_e`�X_\Tc�SUbdQY^�bUcYTU^dYQ\�`b_`UbdYUc�V_b�Y^fUcd]U^d�`eb`_cUc��DXUcU�Y^fUcd]U^d�QSdYfYdYUc� 
bU`bUcU^d�Q�cU`QbQdU�cUW]U^d�gXYSX�Yc�Y^S\eTUT�gYdXY^�¿?dXUb�QSdYfYdYUcÀ��Qc�Yd�T_Uc�^_d�]UUd�dXU�cYjU�dXbUcX_\Tc�d_�RU�TYcS\_cUT�Qc�Q�cU`QbQdU� 
bU`_bdQR\U�cUW]U^d� 

BUfU^eU 

BUfU^eU�bU`bUcU^dc�dXU�Q]_e^dc�bUSUYfQR\U�Vb_]�dXU�cQ\U�_V�`b_`UbdYUc�TebY^W�dXU�iUQb�Q^T�_dXUb�Y^S_]U�TYbUSd\i�Qcc_SYQdUT�gYdX�`b_`Ubdi� 
TUfU\_`]U^d��@b_`UbdYUc�QbU�dbUQdUT�Qc�c_\T�Q^T�`b_Êdc�QbU�bUS_W^YcUT�gXU^�S_^dbQSdc�QbU�UhSXQ^WUT�Q^T�dXU�ReY\TY^W�g_b[�Yc�`XicYSQ\\i�S_]`\UdU�� 

BU^dQ\�Y^S_]U�Yc�bUS_W^YcUT�Y^�dXU�Y^S_]U�cdQdU]U^d�_^�Q�cdbQYWXd�\Y^U�RQcYc�_fUb�dXU�\YVU�_V�dXU�\UQcU��1^i�\UQcU�Y^SU^dYfUc�QbU�bUS_W^YcUT�Qc�Q^� 
Y^dUWbQ\�`Qbd�_V�dXU�d_dQ\�bU^dQ\�Y^S_]U� 

5h`U^TYdebU 

5h`U^TYdebU�bUS_bTUT�Y^�Y^fU^d_bi�Yc�Uh`U^cUT�dXb_eWX�S_cd�_V�cQ\Uc�Qd�dXU�dY]U�_V�dXU�bU\QdUT�`b_`Ubdi�cQ\U��>Ud�_`UbQdY^W�Uh`U^TYdebU�Yc� 
bUS_W^YcUT�Y^�bUc`USd�_V�W__Tc�Q^T�cUbfYSUc�bUSUYfUT�gXU^�ce``\YUT�Y^�QSS_bTQ^SU�gYdX�S_^dbQSdeQ\�dUb]c��@b_fYcY_^�Yc�]QTU�gXU^�Q^�_R\YWQdY_^� 
UhYcdc�V_b�Q�VedebU�\YQRY\Ydi�Y^�bUc`USd�_V�Q�`Qcd�UfU^d�Q^T�gXUbU�dXU�Q]_e^d�_V�dXU�_R\YWQdY_^�SQ^�RU�bU\YQR\i�UcdY]QdUT� 

DQhQdY_^ 

DXU�dQhQdY_^�Uh`U^cU�bU`bUcU^dc�dXU�ce]�_V�dXU�SebbU^d�dQh�`QiQR\U�Q^T�TUVUbbUT�dQh��3ebbU^d�dQh��Y^S\eTY^W�E;�S_b`_bQdY_^�dQh��Yc�`b_fYTUT�Qd�dXU� 
Q]_e^dc�Uh`USdUT�d_�RU�`QYT��_b�bUSUYfUT��ecY^W�dXU�dQh�be\Uc�Q^T�\Qgc�dXQd�XQfU�RUU^�U^QSdUT��_b�ceRcdQ^dYfU\i�U^QSdUT��Ri�dXU�RQ\Q^SU�cXUUd�TQdU� 

4UVUbbUT�dQhQdY_^�Yc�dXU�dQh�Uh`USdUT�d_�RU�`QiQR\U�_b�bUS_fUbQR\U�_^�TYVVUbU^SUc�RUdgUU^�dXU�SQbbiY^W�Q]_e^dc�_V�QccUdc�Q^T�\YQRY\YdYUc�Y^�dXU� 
Ê^Q^SYQ\�cdQdU]U^dc�Q^T�S_bbUc`_^TY^W�dQh�RQcUc�ecUT�Y^�dXU�S_]`edQdY_^�_V�dQhQR\U�`b_Êd��Q^T�Yc�QSS_e^dUT�V_b�ecY^W�dXU�RQ\Q^SU�cXUUd�\YQRY\Ydi� 
]UdX_T��4UVUbbUT�dQh�\YQRY\YdYUc�QbU�WU^UbQ\\i�bUS_W^YcUT�_^�Q\\�dQhQR\U�dU]`_bQbi�TYVVUbU^SUc��4UVUbbUT�dQh�QccUdc�QbU�bUS_W^YcUT�d_�dXU�UhdU^d� 
dXQd�Yd�Yc�`b_RQR\U�dXQd�dQhQR\U�`b_Êdc�gY\\�RU�QfQY\QR\U�QWQY^cd�gXYSX�TUTeSdYR\U�dU]`_bQbi�TYVVUbU^SUc�SQ^�RU�edY\YcUT��CeSX�QccUdc�Q^T�\YQRY\YdYUc� 
QbU�^_d�bUS_W^YcUT�YV�dXU�dU]`_bQbi�TYVVUbU^SU�QbYcUc�Vb_]�W__TgY\\��_b�Vb_]�dXU�Y^YdYQ\�bUS_W^YdY_^��UhSU`d�Y^�Q�RecY^Ucc�S_]RY^QdY_^��_V�_dXUb� 
QccUdc�Q^T�\YQRY\YdYUc�Y^�Q�dbQ^cQSdY_^�dXQd�QVVUSdc�^UYdXUb�dXU�dQhQR\U�`b_Êd�^_b�dXU�QSS_e^dY^W�`b_Êd��_b�Vb_]�TYVVUbU^SUc�bU\QdY^W�d_�Y^fUcd]U^dc� 
Y^�ceRcYTYQbYUc�d_�dXU�UhdU^d�dXQd�Yd�Yc�`b_RQR\U�dXQd�dXUi�gY\\�^_d�bUfUbcU�Y^�dXU�V_bUcUUQR\U�VedebU� 

4UVUbbUT�dQhQdY_^�Yc�SQ\Se\QdUT�Qd�dXU�dQh�bQdUc�dXQd�QbU�Uh`USdUT�d_�Q``\i�Y^�dXU�`UbY_T�gXU^�dXU�\YQRY\Ydi�Yc�cUdd\UT�_b�dXU�QccUd�Yc�bUQ\YcUT�RQcUT�_^� 
dQh�\Qgc�Q^T�bQdUc�dXQd�XQfU�RUU^�U^QSdUT�Qd�dXU�RQ\Q^SU�cXUUd�TQdU��DXU�SQbbiY^W�fQ\eU�_V�TUVUbbUT�dQh�QccUdc�Yc�bUfYUgUT�Qd�UQSX�RQ\Q^SU�cXUUd� 
TQdU�Q^T�bUTeSUT�d_�dXU�UhdU^d�dXQd�Yd�Yc�^_�\_^WUb�`b_RQR\U�dXQd�ceVÊSYU^d�dQhQR\U�`b_Êdc�gY\\�RU�QfQY\QR\U�QWQY^cd�gXYSX�dQhQR\U�dU]`_bQbi� 
TYVVUbU^SUc�SQ^�RU�edY\YcUT��4UVUbbUT�dQhQdY_^�Yc�SXQbWUT�_b�SbUTYdUT�d_�dXU�Y^S_]U�cdQdU]U^d��UhSU`d�gXU^�Yd�bU\QdUc�d_�YdU]c�SXQbWUT�_b�SbUTYdUT� 
TYbUSd\i�d_�bUcUbfUc��Y^�gXYSX�SQcU�dXU�TUVUbbUT�dQhQdY_^�Yc�Q\c_�TUQ\d�gYdX�Y^�bUcUbfUc� 

'&���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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9^dQ^WYR\U�QccUdc 

�Q��7__TgY\\ 

GXUbU�dXU�S_cd�_V�QSaeYbY^W�^Ug�Q^T�QTTYdY_^Q\�Y^dUbUcdc�Y^�ceRcYTYQbYUc��Z_Y^d�fU^debUc�Q^T�RecY^UccUc�UhSUUTc�dXU�VQYb�fQ\eU�_V�dXU�^Ud�QccUdc� 
QSaeYbUT��dXU�bUce\dY^W�`bU]Ye]�_^�QSaeYcYdY_^��W__TgY\\��Yc�SQ`YdQ\YcUT�Q^T�Ydc�ceRcUaeU^d�]UQcebU]U^d�Yc�RQcUT�_^�Q^^eQ\�Y]`QYb]U^d�bUfYUgc� 
Q^T�Y]`QYb]U^d�bUfYUgc�`UbV_b]UT�gXUbU�Q^�Y]`QYb]U^d�Y^TYSQd_b�UhYcdc��gYdX�Q^i�Y]`QYb]U^d�\_ccUc�bUS_W^YcUT�Y]]UTYQdU\i�Y^�dXU�Y^S_]U� 
cdQdU]U^d��7__TgY\\�Yc�Q\\_SQdUT�d_�SQcX�WU^UbQdY^W�e^Ydc�V_b�dXU�`eb`_cU�_V�Y]`QYb]U^d�dUcdY^W��DXU�Q\\_SQdY_^�Yc�]QTU�d_�dX_cU�SQcX�WU^UbQdY^W� 
e^Ydc�_b�Wb_e`c�_V�SQcX�WU^UbQdY^W�e^Ydc�dXQd�QbU�Uh`USdUT�d_�RU^UÊd�Vb_]�dXU�RecY^Ucc�S_]RY^QdY_^�Y^�gXYSX�dXU�W__TgY\\�Qb_cU�� 

�R��?dXUb�Y^dQ^WYR\U�QccUdc 

?dXUb�Y^dQ^WYR\U�QccUdc��gXYSX�Y^S\eTU�Secd_]Ub�S_^dbQSdc��XQfU�Q�Ê^YdU�ecUVe\�\YVU�Q^T�QbU�SQbbYUT�Qd�S_cd�\Ucc�QSSe]e\QdUT�Q]_bdYcQdY_^��?dXUb� 
Y^dQ^WYR\U�QccUdc�QbU�Q]_bdYcUT�_fUb�dXUYb�UcdY]QdUT�ecUVe\�\YfUc� 

@b_`Ubdi��`\Q^d�Q^T�UaeY`]U^d 

@b_`Ubdi��`\Q^d�Q^T�UaeY`]U^d�Yc�SQbbYUT�Qd�XYcd_bYS�`ebSXQcU�S_cd�\Ucc�TU`bUSYQdY_^��3_cd�Y^S\eTUc�dXU�_bYWY^Q\�`ebSXQcU�`bYSU�_V�dXU�QccUd�Q^T�dXU� 
S_cdc�QddbYRedQR\U�d_�RbY^WY^W�dXU�QccUd�d_�Ydc�g_b[Y^W�S_^TYdY_^�V_b�Ydc�Y^dU^TUT�ecU��4U`bUSYQdY_^�Yc�`b_fYTUT�d_�gbYdU�_VV�dXU�S_cd�_V�dXU�QccUdc�_^� 
Q�cdbQYWXd�\Y^U�RQcYc�d_�dXUYb�bUcYTeQ\�fQ\eU�_fUb�dXUYb�UcdY]QdUT�ecUVe\�\YfUc�Qd�dXU�V_\\_gY^W�Q^^eQ\�bQdUc* 

6bUUX_\T�ReY\TY^Wc� "�� 6YhdebUc�Q^T�ÊddY^Wc� !%����" � 

=_d_b�fUXYS\Uc� "%�� 3_]`edUb�UaeY`]U^d� ##�!�#�� 

>_�TU`bUSYQdY_^�Yc�`b_fYTUT�_^�VbUUX_\T�\Q^T� 

3_]`edUb�UaeY`]U^d�Yc�Y^S\eTUT�gYdXY^�ÊhdebUc�Q^T�ÊddY^Wc��DXU�QccUdcÂ�bUcYTeQ\�fQ\eUc��SQbbiY^W�fQ\eUc�Q^T�ecUVe\�\YfUc�QbU�bUfYUgUT�_^�Q^�Q^^eQ\� 
RQcYc�Q^T�QTZecdUT�YV�Q``b_`bYQdU�Qd�UQSX�RQ\Q^SU�cXUUd�TQdU��GXUbU�Q^�Y]`QYb]U^d�Yc�YTU^dYÊUT��dXU�bUS_fUbQR\U�Q]_e^d�_V�dXU�QccUd�Yc�YTU^dYÊUT� 
Q^T�Q^�Y]`QYb]U^d�\_cc��gXUbU�Q``b_`bYQdU��Yc�bUS_W^YcUT�Y^�dXU�Y^S_]U�cdQdU]U^d� 

CeRcUaeU^d�S_cdc�QbU�Y^S\eTUT�Y^�dXU�QccUdcÂ�SQbbiY^W�Q]_e^d�_b�bUS_W^YcUT�Qc�Q�cU`QbQdU�QccUd��Qc�Q``b_`bYQdU��_^\i�gXU^�Yd�Yc�`b_RQR\U�dXQd�VedebU� 
US_^_]YS�RU^UÊdc�Qcc_SYQdUT�gYdX�dXU�YdU]�gY\\�Ë_g�d_�dXU�7b_e`�Q^T�dXU�S_cd�_V�dXU�YdU]�SQ^�RU�]UQcebUT�bU\YQR\i��DXU�SQbbiY^W�Q]_e^d�_V�dXU� 
bU`\QSUT�`Qbd�Yc�TUbUS_W^YcUT��1\\�_dXUb�bU`QYbc�Q^T�]QY^dU^Q^SU�QbU�SXQbWUT�d_�dXU�Y^S_]U�cdQdU]U^d�TebY^W�dXU�Ê^Q^SYQ\�`UbY_T�Y^�gXYSX�dXUi�QbU� 
Y^SebbUT� 

7QY^c�Q^T�\_ccUc�_^�TYc`_cQ\c�QbU�TUdUb]Y^UT�Ri�S_]`QbY^W�dXU�`b_SUUTc�gYdX�dXU�SQbbiY^W�Q]_e^d�Q^T�QbU�bUS_W^YcUT�gYdXY^�^Ud�_`UbQdY^W� 
Uh`U^cUc�Y^�dXU�Y^S_]U�cdQdU]U^d� 

9^fUcd]U^d�`b_`UbdYUc 

9^fUcd]U^d�`b_`UbdYUc��gXYSX�QbU�`b_`UbdYUc�XU\T�d_�UQb^�bU^dQ\�Y^S_]U��QbU�bUS_W^YcUT�ecY^W�dXU�¿S_cd�]_TU\À�Q^T�QbU�SQbbYUT�Y^�dXU�cdQdU]U^d�_V� 
Ê^Q^SYQ\�`_cYdY_^�Qd�XYcd_bYS�S_cd�\Ucc�QSSe]e\QdUT�TU`bUSYQdY_^� 

4U`bUSYQdY_^�Yc�`b_fYTUT�d_�gbYdU�_VV�dXU�U\U]U^d�_V�dXU�S_cd�_V�dXU�QccUdc�dXQd�bU\QdUc�d_�ReY\TY^Wc�Qd�"��`Ub�Q^^e]�_^�Q�cdbQYWXd�\Y^U�RQcYc��>_� 
TU`bUSYQdY_^�Yc�SXQbWUT�_^�dXU�U\U]U^d�_V�dXU�S_cd�_V�dXU�QccUdc�dXQd�bU\QdUc�d_�\Q^T�� 

9^fU^d_bYUc 

@b_`Ubdi�Y^�dXU�S_ebcU�_V�TUfU\_`]U^d�Q^T�S_]`\UdUT�e^Ydc�QbU�fQ\eUT�Qd�dXU�\_gUb�_V�S_cd�Q^T�^Ud�bUQ\YcQR\U�fQ\eU��4YbUSd�S_cd�S_]`bYcUc�dXU�S_cd� 
_V�\Q^T��bQg�]QdUbYQ\c�Q^T�TUfU\_`]U^d�S_cdc�Red�UhS\eTUc�Y^TYbUSd�_fUbXUQTc��@b_fYcY_^�Yc�]QTU��gXUbU�Q``b_`bYQdU��d_�bUTeSU�dXU�fQ\eU�_V� 
Y^fU^d_bYUc�Q^T�g_b[�Y^�`b_WbUcc�d_�dXUYb�^Ud�bUQ\YcQR\U�fQ\eU� 

<Q^T�`ebSXQcUT�V_b�TUfU\_`]U^d��Y^S\eTY^W�\Q^T�Y^�dXU�S_ebcU�_V�TUfU\_`]U^d��Yc�Y^YdYQ\\i�bUS_bTUT�Qd�VQYb�fQ\eU��GXUbU�ceSX�\Q^T�Yc�`ebSXQcUT�_^� 
TUVUbbUT�cUdd\U]U^d�dUb]c��Q^T�dXU�VQYb�fQ\eU�TYVVUbc�Vb_]�dXU�Q]_e^d�dXQd�gY\\�ceRcUaeU^d\i�RU�`QYT�Y^�cUdd\Y^W�dXU�\YQRY\Ydi��dXYc�TYVVUbU^SU�Yc� 
SXQbWUT�Qc�Q�Ê^Q^SU�S_cd�Y^�dXU�Y^S_]U�cdQdU]U^d�_fUb�dXU�`UbY_T�d_�cUdd\U]U^d� 

DbQTU�Q^T�_dXUb�bUSUYfQR\Uc 

DbQTU�bUSUYfQR\Uc�QbU�bUS_W^YcUT�Y^YdYQ\\i�Qd�VQYb�fQ\eU�Q^T�ceRcUaeU^d\i�]UQcebUT�Qd�Q]_bdYcUT�S_cd�ecY^W�dXU�UVVUSdYfU�Y^dUbUcd�]UdX_T��\Ucc� 
`b_fYcY_^�V_b�Y]`QYb]U^d��1�`b_fYcY_^�V_b�Y]`QYb]U^d�_V�dbQTU�bUSUYfQR\Uc�Yc�UcdQR\YcXUT�gXU^�dXUbU�Yc�_RZUSdYfU�UfYTU^SU�dXQd�dXU�7b_e`�gY\\�^_d�RU� 
QR\U�d_�S_\\USd�Q\\�Q]_e^dc�TeU�QSS_bTY^W�d_�dXU�_bYWY^Q\�dUb]c�_V�dXU�bUSUYfQR\Uc��DXU�Q]_e^d�_V�dXU�`b_fYcY_^�Yc�dXU�TYVVUbU^SU�RUdgUU^�dXU�QccUdÂc� 
SQbbiY^W�Q]_e^d�Q^T�dXU�`bUcU^d�fQ\eU�_V�UcdY]QdUT�VedebU�SQcX�Ë_gc��TYcS_e^dUT�Qd�dXU�_bYWY^Q\�UVVUSdYfU�Y^dUbUcd�bQdU��DXU�SQbbiY^W�Q]_e^d�_V�dXU� 
QccUd�Yc�bUTeSUT�dXb_eWX�dXU�ecU�_V�Q^�Q\\_gQ^SU�QSS_e^d��Q^T�dXU�Q]_e^d�_V�dXU�\_cc�Yc�bUS_W^YcUT�Y^�dXU�Y^S_]U�cdQdU]U^d�gYdXY^�^Ud�_`UbQdY^W� 
Uh`U^cUc��GXU^�Q�dbQTU�bUSUYfQR\U�Yc�e^S_\\USdYR\U��Yd�Yc�gbYddU^�_VV�QWQY^cd�dXU�Q\\_gQ^SU�QSS_e^d�V_b�dbQTU�bUSUYfQR\Uc��CeRcUaeU^d�bUS_fUbYUc�_V� 
Q]_e^dc�`bUfY_ec\i�gbYddU^�_VV�QbU�SbUTYdUT�QWQY^cd�^Ud�_`UbQdY^W�Uh`U^cU�Y^�dXU�Y^S_]U�cdQdU]U^d� 

3QcX�Q^T�SQcX�UaeYfQ\U^dc 

3QcX�Q^T�SQcX�UaeYfQ\U^dc�S_]`bYcUc�SQcX�RQ\Q^SUc�Y^�XQ^T�Q^T�Qd�dXU�RQ^[��Y^S\eTY^W�RQ^[�_fUbTbQVdc�bU`QiQR\U�_^�TU]Q^T�gXYSX�V_b]�`Qbd�_V�dXU� 
7b_e`Âc�SQcX�]Q^QWU]U^d��V_b�gXYSX�_VVcUd�QbbQ^WU]U^dc�QSb_cc�7b_e`�RecY^UccUc�XQfU�RUU^�Q``\YUT�gXUbU�Q``b_`bYQdU� 

CXQbU�SQ`YdQ\ 

?bTY^Qbi�cXQbUc�Q^T�bUTUU]QR\U�`bUVUbU^SU�cXQbUc�QbU�S\QccYÊUT�Qc�UaeYdi�� 

9^SbU]U^dQ\�S_cdc�TYbUSd\i�QddbYRedQR\U�d_�dXU�YcceU�_V�^Ug�cXQbUc�_b�_`dY_^c�QbU�cX_g^�Y^�UaeYdi�Qc�Q�TUTeSdY_^��^Ud�_V�dQh��Vb_]�dXU�`b_SUUTc� 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���'' 
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GXUbU�Q^i�7b_e`�S_]`Q^i�`ebSXQcUc�dXU�3_]`Q^iÂc�UaeYdi�cXQbU�SQ`YdQ\��dbUQcebi�cXQbUc���dXU�S_^cYTUbQdY_^�`QYT��Y^S\eTY^W�Q^i�TYbUSd\i� 
QddbYRedQR\U�Y^SbU]U^dQ\�S_cdc��^Ud�_V�Y^S_]U�dQhUc��Yc�TUTeSdUT�Vb_]�UaeYdi�QddbYRedQR\U�d_�dXU�3_]`Q^iÂc�UaeYdi�X_\TUbc�e^dY\�dXU�cXQbUc�QbU� 
SQ^SU\\UT��c_\T�_b�bUYcceUT��GXUbU�ceSX�cXQbUc�QbU�ceRcUaeU^d\i�c_\T�_b�bUYcceUT��Q^i�S_^cYTUbQdY_^�bUSUYfUT��^Ud�_V�Q^i�TYbUSd\i�QddbYRedQR\U� 
Y^SbU]U^dQ\�dbQ^cQSdY_^�S_cdc�Q^T�dXU�bU\QdUT�Y^S_]U�dQh�UVVUSdc��Yc�Y^S\eTUT�Y^�UaeYdi�QddbYRedQR\U�d_�dXU�3_]`Q^iÂc�UaeYdi�X_\TUbc� 

2_bb_gY^Wc 

2_bb_gY^Wc�QbU�bUS_W^YcUT�Y^YdYQ\\i�Qd�VQYb�fQ\eU��^Ud�_V�dbQ^cQSdY_^�S_cdc�Y^SebbUT��1^i�TYVVUbU^SU�RUdgUU^�dXU�`b_SUUTc��^Ud�_V�dbQ^cQSdY_^�S_cdc�� 
Q^T�dXU�bUTU]`dY_^�fQ\eU�Yc�bUS_W^YcUT�Y^�dXU�Y^S_]U�cdQdU]U^d�_fUb�dXU�`UbY_T�_V�dXU�R_bb_gY^Wc�ecY^W�dXU�UVVUSdYfU�Y^dUbUcd�]UdX_T� 

DbQTU�Q^T�_dXUb�`QiQR\Uc 

DbQTU�Q^T�_dXUb�`QiQR\Uc�_^�^_b]Q\�dUb]c�QbU�^_d�Y^dUbUcd�RUQbY^W�Q^T�QbU�cdQdUT�Qd�dXUYb�^_]Y^Q\�fQ\eU�gXYSX�Yc�S_^cYTUbUT�d_�RU�dXUYb�VQYb�fQ\eU�� 
DbQTU�`QiQR\Uc�_^�UhdU^TUT�dUb]c�QbU�bUS_bTUT�Qd�dXUYb�VQYb�fQ\eU�Qd�dXU�TQdU�_V�QSaeYcYdY_^�_V�dXU�QccUd�d_�gXYSX�dXUi�bU\QdU��DXU�TYcS_e^d�d_� 
^_]Y^Q\�fQ\eU�Yc�Q]_bdYcUT�_fUb�dXU�`UbY_T�_V�dXU�SbUTYd�dUb]�Q^T�SXQbWUT�d_�Ê^Q^SU�S_cdc� 

4U`_cYdc 

>Ug�`b_`Ubdi�TU`_cYdc�Q^T�_^�QSS_e^d�S_^dbQSd�bUSUY`dc�QbU�XU\T�gYdXY^�SebbU^d�dbQTU�Q^T�_dXUb�`QiQR\Uc� 

5]`\_iUU�RU^UÊdc 

�Q��@U^cY_^c 

DXU�7b_e`�QSS_e^dc�V_b�`U^cY_^c�e^TUb�91C�!)�¿5]`\_iUU�RU^UÊdcÀ��DXU�7b_e`�XQc�R_dX�TUÊ^UT�RU^UÊd�Q^T�TUÊ^UT�S_^dbYRedY_^�`\Q^c��DXU�TUÊ^UT� 
RU^UÊd�`\Q^�gQc�S\_cUT�d_�VedebU�QSSbeQ\�gYdX�UVVUSd�Vb_]�!�1`bY\�"  '� 

6_b�dXU�TUÊ^UT�RU^UÊd�cSXU]U��dXU�_R\YWQdY_^c�QbU�]UQcebUT�ecY^W�dXU�`b_ZUSdUT�e^Yd�]UdX_T��DXU�SQ\Se\QdY_^�_V�dXU�^Ud�_R\YWQdY_^�Yc�`UbV_b]UT� 
Ri�Q�aeQ\YÊUT�QSdeQbi��DXU�_`UbQdY^W�Q^T�Ê^Q^SY^W�S_cdc�_V�dXUcU�`\Q^c�QbU�bUS_W^YcUT�cU`QbQdU\i�Y^�dXU�Y^S_]U�cdQdU]U^d+�cUbfYSU�S_cdc�QbU�cUd� 
Q^^eQ\\i�_^�dXU�RQcYc�_V�QSdeQbYQ\�fQ\eQdY_^c�_V�dXU�cSXU]U�Q^T�Ê^Q^SY^W�S_cdc�QbU�bUS_W^YcUT�Y^�dXU�`UbY_T�Y^�gXYSX�dXUi�QbYcU��1SdeQbYQ\�WQY^c�Q^T� 
\_ccUc�QbU�bUS_W^YcUT�Y]]UTYQdU\i�Y^�dXU�cdQdU]U^d�_V�S_]`bUXU^cYfU�Y^S_]U�Q^T�Uh`U^cU��9^�QSS_bTQ^SU�gYdX�91C�!)�dXU�7b_e`�T_Uc�^_d�bUS_W^YcU� 
_^�dXU�cdQdU]U^d�_V�Ê^Q^SYQ\�`_cYdY_^�Q^i�ceb`\ec�Y^�dXU�cSXU]U� 

@U^cY_^�S_^dbYRedY_^c�e^TUb�TUÊ^UT�S_^dbYRedY_^�cSXU]Uc�QbU�SXQbWUT�d_�dXU�Y^S_]U�cdQdU]U^d�Qc�dXUi�VQ\\�TeU� 

�R��CXQbU�RQcUT�`Qi]U^dc 

GXUbU�dXU�3_]`Q^i�_`UbQdUc�UaeYdi�cUdd\UT��cXQbU�RQcUT�S_]`U^cQdY_^�`\Q^c��dXU�VQYb�fQ\eU�_V�dXU�U]`\_iUU�cUbfYSUc�bUSUYfUT�Y^�UhSXQ^WU�V_b�dXU� 
WbQ^d�_V�dXU�_`dY_^c�Yc�bUS_W^YcUT�Qc�Q^�Uh`U^cU��DXU�d_dQ\�Q]_e^d�d_�RU�Uh`U^cUT�_fUb�dXU�fUcdY^W�`UbY_T�Yc�TUdUb]Y^UT�Ri�bUVUbU^SU�d_�dXU�VQYb� 
fQ\eU�_V�dXU�_`dY_^c�WbQ^dUT��1d�UQSX�RQ\Q^SU�cXUUd�TQdU��dXU�7b_e`�bUfYcUc�Ydc�UcdY]QdUc�_V�dXU�^e]RUb�_V�_`dY_^c�dXQd�QbU�Uh`USdUT�d_�fUcd��9d� 
bUS_W^YcUc�dXU�Y]`QSd�_V�dXU�bUfYcY_^�d_�_bYWY^Q\�UcdY]QdUc��YV�Q^i��Y^�dXU�Y^S_]U�cdQdU]U^d��gYdX�Q�S_bbUc`_^TY^W�QTZecd]U^d�d_�UaeYdi� 

DXU�`b_SUUTc�bUSUYfUT�^Ud�_V�Q^i�TYbUSd\i�QddbYRedQR\U�dbQ^cQSdY_^�S_cdc�QbU�SbUTYdUT�d_�cXQbU�SQ`YdQ\��^_]Y^Q\�fQ\eU��Q^T�cXQbU�`bU]Ye]�gXU^�dXU� 
_`dY_^c�QbU�UhUbSYcUT�� 

<UQcY^W�QWbUU]U^dc 

@Qi]U^dc�e^TUb�_`UbQdY^W�\UQcU�QWbUU]U^dc�QbU�SXQbWUT�QWQY^cd�`b_Êd�_^�Q�cdbQYWXd�\Y^U�RQcYc�_fUb�dXU�\YVU�_V�dXU�\UQcU� 

1SS_e^dY^W�UcdY]QdUc�Q^T�ZeTWU]U^dc 

=Q^QWU]U^d�Q``\YUc�dXU�7b_e`Âc�QSS_e^dY^W�`_\YSYUc�Qc�TUcSbYRUT�QR_fU�gXU^�]Q[Y^W�SbYdYSQ\�QSS_e^dY^W�ZeTWU]U^dc��_V�gXYSX�^_�Y^TYfYTeQ\� 
ZeTWU]U^d�Yc�TUU]UT�d_�XQfU�Q�cYW^YÊSQ^d�Y]`QSd�e`_^�dXU�Ê^Q^SYQ\�cdQdU]U^dc��Q`Qbd�Vb_]�dX_cU�Y^f_\fY^W�UcdY]QdY_^c��gXYSX�QbU�TUdQY\UT�RU\_g� 

�Q��3QbbiY^W�fQ\eU�_V�\Q^T�Q^T�g_b[�Y^�`b_WbUcc�Q^T�UcdY]QdY_^�_V�S_cdc�d_�S_]`\UdU 

DXU�7b_e`�X_\Tc�Y^fU^d_bYUc�cdQdUT�Qd�dXU�\_gUb�_V�S_cd�Q^T�^Ud�bUQ\YcQR\U�fQ\eU��CeSX�Y^fU^d_bYUc�Y^S\eTU�\Q^T��g_b[�Y^�`b_WbUcc�Q^T�S_]`\UdUT� 
e^Ydc��1c�bUcYTU^dYQ\�TUfU\_`]U^d�Yc�\QbWU\i�c`USe\QdYfU�Ri�^QdebU��^_d�Q\\�Y^fU^d_bYUc�QbU�S_fUbUT�Ri�V_bgQbT�cQ\Uc�S_^dbQSdc��6ebdXUb]_bU�TeU�d_� 
dXU�^QdebU�_V�dXU�7b_e`Âc�QSdYfYdi�Q^T��Y^�`QbdYSe\Qb�dXU�cSQ\U�_V�Ydc�TUfU\_`]U^dc�Q^T�dXU�\U^WdX�_V�dXU�TUfU\_`]U^d�SiS\U��dXU�7b_e`�XQc�d_�Q\\_SQdU� 
cYdU�gYTU�TUfU\_`]U^d�S_cdc�RUdgUU^�e^Ydc�RUY^W�ReY\d�Q^T�_b�S_]`\UdUT�Y^�dXU�SebbU^d�iUQb�Q^T�dX_cU�V_b�VedebU�iUQbc��9d�Q\c_�XQc�d_�V_bUSQcd�dXU� 
S_cdc�d_�S_]`\UdU�_^�ceSX�TUfU\_`]U^dc� 

9^�]Q[Y^W�ceSX�QccUcc]U^dc�Q^T�Q\\_SQdY_^c��dXUbU�Yc�Q�TUWbUU�_V�Y^XUbU^d�UcdY]QdY_^�e^SUbdQY^di��DXU�7b_e`�XQc�UcdQR\YcXUT�Y^dUb^Q\�S_^db_\c� 
TUcYW^UT�d_�UVVUSdYfU\i�QccUcc�Q^T�SU^dbQ\\i�bUfYUg�Y^fU^d_bi�SQbbiY^W�fQ\eUc�Q^T�U^cebU�dXU�Q``b_`bYQdU^Ucc�_V�dXU�UcdY]QdUc�]QTU� 

�R��@U^cY_^c 

@U^cY_^�Qcce]`dY_^c�QbU�cUd�_ed�gYdXY^�^_dU�%�Q^T�QbU�Qc�QTfYcUT�Ri�dXU�7b_e`Âc�QSdeQbi��DXU�Qcce]`dY_^c�Y^S\eTU�dXU�Uh`USdUT�\_^W�dUb]�bQdU�_V� 
bUdeb^�_^�QccUdc��dXU�TYcS_e^d�bQdU�ecUT�Q^T�dXU�]_bdQ\Ydi�bQdUc��CeSX�UcdY]QdY_^c�QbU�RQcUT�_^�Qcce]UT�bQdUc�Q^T��cX_e\T�dXUcU�TYVVUb�Vb_]�gXQd� 
QSdeQ\\i�dbQ^c`YbUc��dXU�`U^cY_^�QccUd�_V�dXU�7b_e`�g_e\T�SXQ^WU� 

�S��7__TgY\\�Y]`QYb]U^d 

9^�TUdUb]Y^Y^W�gXUdXUb�_b�^_d�W__TgY\\�Yc�Y]`QYbUT�bUaeYbUc�Q^�UcdY]QdY_^�_V�fQ\eU�Y^�ecU�_V�dXU�SQcX�WU^UbQdY^W�e^Ydc�d_�gXYSX�W__TgY\\�XQc�RUU^� 
Q\\_SQdUT��DXU�fQ\eU�Y^�ecU�SQ\Se\QdY_^�bUaeYbUc�Q^�UcdY]QdU�_V�dXU�VedebU�SQcX�Ë_gc�Uh`USdUT�d_�QbYcU�Vb_]�dXU�SQcX�WU^UbQdY^W�e^Yd��dXU�VedebU� 
Wb_gdX�bQdU�_V�bUfU^eU�Q^T�S_cdc��Q^T�Q�ceYdQR\U�TYcS_e^d�bQdU�� 

�T��4UVUbbUT�dQh 

1cce]`dY_^c�QbU�]QTU�Qc�d_�dXU�bUS_fUbQRY\Ydi�_V�TUVUbbUT�dQh�QccUdc��Uc`USYQ\\i�Qc�d_�gXUdXUb�dXUbU�gY\\�RU�ceVÊSYU^d�VedebU�`b_Êdc�d_�Ve\\i�edY\YcU� 
dXUcU�Y^�VedebU�iUQbc� 

'(���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 



 
      

 
      

 

  

 
      

 

 

 

69>1>391<C�½�>?D5C�D?�D85�3?>C?<941D54�69>1>391<�CD1D5=5>DC 

"�C57=5>D1<�49C3<?CEB5 

DXU�7b_e`�Yc�U^WQWUT�Y^�bUcYTU^dYQ\�\UT��]YhUT�ecU�`b_`Ubdi�TUfU\_`]U^d��S_]`bYcY^W�bUcYTU^dYQ\�bUfU^eU��bUfU^eU�Vb_]�\Q^T�cQ\Uc�Q^T�S_]]UbSYQ\� 
bUfU^eU� 

6_b�dXU�`eb`_cUc�_V�TUdUb]Y^Y^W�Ydc�_`UbQdY^W�cUW]U^dc��dXU�SXYUV�_`UbQdY^W�TUSYcY_^�]Q[Ub�XQc�RUU^�YTU^dYÊUT�Qc�dXU�5hUSedYfU�3_]]YddUU�_V�dXU� 
2_QbT��DXYc�S_]]YddUU�Q``b_fUc�Y^fUcd]U^d�TUSYcY_^c��Q\\_SQdUc�dXU�7b_e`Âc�bUc_ebSUc�Q^T�bUfYUgc�dXU�Y^dUb^Q\�bU`_bdY^W�Y^�_bTUb�d_�QccUcc� 
`UbV_b]Q^SU�� 

DXU�7b_e`�XQc�TUdUb]Y^UT�dXQd�Ydc�_`UbQdY^W�cUW]U^dc�QbU�dXU�]Q^QWU]U^d�dUQ]c�dXQd�bU`_bd�Y^d_�dXU�5hUSedYfU�3_]]YddUU�_V�dXU�2_QbT��DXUcU� 
]Q^QWU]U^d�dUQ]c�QbU�Q\\�U^WQWUT�Y^�bUcYTU^dYQ\�\UT��]YhUT�ecU�TUfU\_`]U^d�Y^�dXU�E^YdUT�;Y^WT_]�Q^T��XQfY^W�bUWQbT�d_�dXU�QWWbUWQdY_^�SbYdUbYQ� 
Y^�96BC�(��dXU�7b_e`�XQc�_^U�bU`_bdQR\U�_`UbQdY^W�cUW]U^d� 

9^�QTTYdY_^�d_�Ydc�TUfU\_`]U^d�QSdYfYdYUc��dXU�7b_e`�X_\Tc�SUbdQY^�bUcYTU^dYQ\�`b_`UbdYUc�V_b�Y^fUcd]U^d�`eb`_cUc��DXUcU�Y^fUcd]U^d�QSdYfYdYUc� 
bU`bUcU^d�Q�cU`QbQdU�cUW]U^d�gXYSX�Yc�Y^S\eTUT�gYdXY^�_dXUb�QSdYfYdYUc��Qc�Yd�T_Uc�^_d�]UUd�dXU�cYjU�dXbUcX_\Tc�d_�RU�TYcS\_cUT�Qc�cU`QbQdU� 
bU`_bdQR\U�cUW]U^dc� 

CUW]U^d�bUce\dc 

��  � � � �  " !!�� �" ! 
� � � � � ��Â �� ��Â � 

@b_Êd�RUV_bU�dQh� � � � � � 

BUcYTU^dYQ\�\UT�]YhUT�ecU�TUfU\_`]U^d� � � � � �!#&�%!"�� �!! �#$!� 

?dXUb�QSdYfYdYUc� � � � � �"&'��  �½�  

� � � � � �!#&�"$%�� �!! �#$!� 

CUW]U^d�`b_Êd�RUV_bU�dQh�bU`bUcU^dc�dXU�`b_Êd�RUV_bU�dQh�Q\\_SQdUT�d_�UQSX�cUW]U^d��DXYc�Yc�dXU�]UQcebU�bU`_bdUT�d_�dXU�5hUSedYfU�3_]]YddUU�_V� 
dXU�2_QbT�V_b�dXU�`eb`_cU�_V�bUc_ebSU�Q\\_SQdY_^�Q^T�QccUcc]U^d�_V�cUW]U^d�`UbV_b]Q^SU� 

CUW]U^d�QccUdc 

� � � � � �" !!�� �" ! � 
� � � � � ��Â �� ��Â � 

1ccUdc 

BUcYTU^dYQ\�\UT�]YhUT�ecU�TUfU\_`]U^d� � � � � "� &!�%%)�� �!�'"(�&('� 

?dXUb�QSdYfYdYUc� � � � � �"(�%%(��  �½�  

� � � � � �"� ) �!!'�� �!�'"(�&('� 

6_b�dXU�`eb`_cU�_V�]_^Yd_bY^W�cUW]U^d�`UbV_b]Q^SU�Q^T�Q\\_SQdY^W�bUc_ebSUc�RUdgUU^�cUW]U^dc�Q\\�QccUdc�QbU�S_^cYTUbUT�d_�RU�QddbYRedQR\U�d_� 
bUcYTU^dYQ\�\UT�]YhUT�ecU�TUfU\_`]U^d�gYdX�dXU�UhSU`dY_^�_V�Y^fUcd]U^d�`b_`UbdYUc�gXYSX�QbU�XU\T�V_b�dXU�7b_e`Âc�Y^fUcdY^W�QSdYfYdYUc�Q^T�XQfU� 
dXUbUV_bU�RUU^�Q\\_SQdUT�d_�_dXUb�QSdYfYdYUc� 

#�>5D�69>1>35��3?CDC��9>3?=5 
� � � � � �" !!�� �" ! 
��  � � � �  �Â �� ��Â � 

6Y^Q^SU�Y^S_]U� � � � � �! � %&�� �)�$)(� 

6Y^Q^SU�S_cdc� � � � � � 

9̂ dUbUcd�̀ QiQR\U�_ �̂RQ^[�\_Q^c�Q^T�̂ _^�edY\YcQdY_ �̂VUUc� � � � � �$�!# �� �!�&"#� 

1]_bdYcQdY_ �̂_V�VQSY\Ydi�VUUc� � � � � �"� ($�� �%)(� 

?dXUb�Ê^Q^SU�S_cdc� � � � � �%�# &�� �"�()$� 

� � � � � �!!�%" �� �%�!!%� 

>Ud�Ê^Q^SU��S_cdc��Y^S_]U� � � � � �!�$&$�� �$�#(#� 

6Y^Q^SU�Y^S_]U�`bUT_]Y^Q^d\i�bU`bUcU^dc�Y^dUbUcd�UQb^UT�_^�SQcX�TU`_cYdc� 

?dXUb�Ê^Q^SU�S_cdc�bU`bUcU^d�Y]`edUT�Y^dUbUcd�_^�dQhQdY_^�Q^T�_^�\Q^T�`ebSXQcUT�_^�TUVUbbUT�cUdd\U]U^d�dUb]c� 

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���') 



  

 
 

  

    

 

 
   

 

 

 

  
      

 

 

>?D5C�D?�D85�3?>C?<941D54�69>1>391<�CD1D5=5>DC�½�69>1>391<C 

$�@B?69D�256?B5�D1H1D9?>� 

@b_Êd�RUV_bU�dQhQdY_^�Yc�cdQdUT�QVdUb�SXQbWY^W��SbUTYdY^W��dXU�V_\\_gY^W�Q]_e^dc* 
��  � � � �  " !!�� �" ! 
� � � � � ��Â �� ��Â  � 

CdQVV�S_cdc��^_dU�%�� � � � � �(%�'""�� �&"�(!#� 

4U`bUSYQdY_ �̂_V�̀ b_`Ubdi��̀ \Q^d�Q^T�UaeY`]U^d��^_dU�)�� � � � � �(%(�� �( $� 

1]_bdYcQdY_ �̂_V�Y^dQ^WYR\U�QccUdc��^_dU�(�� � � � � �½�� �!%&� 

�@b_Êd��\_cc�_ �̂cQ\U�_V�̀ b_`Ubdi��̀ \Q^d�Q^T�UaeY`]U^d� � � � � �% �� �$ � 

BU^dQ\�Y^S_]U�Vb_]�Y^fUcd]U^d�̀ b_`UbdYUc� � � � � �%#%��  �½�  

4YbUSd�_`UbQdY^W�Uh`U^cU�Y �̂bU\QdY_ �̂d_�Y^fUcd]U^d�̀ b_`UbdYUc�Y^S\eTY^W�TU`bUSYQdY_ �̂ � � �'"%��  �½�  

?`UbQdY^W�\UQcU�S_cdc�� � � � � !�%!%� �!�$& � 

6UUc�̀ QiQR\U�d_�dXU�3_]`Q^iÂc�QeTYd_b�V_b�dXU�QeTYd�_V�dXU�@QbU^d�3_]`Q^i�Q^T�S_^c_\YTQdUT�Ê^Q^SYQ\�cdQdU]U^dc� � !" � !" � 

6UUc�̀ QiQR\U�d_�dXU�3_]`Q^iÂc�QeTYd_bc�V_b�_dXUb�cUbfYSUc* 

��1eTYd�VUU�V_b�dXU�Ê^Q^SYQ\�cdQdU]U^dc�_V�dXU�3_]`Q^iÂc�ceRcYTYQbYUc�̀ ebceQ^d�d_�\UWYc\QdY_ �̂ � � !"%� !! � 

��CUbfYSUc�bU\QdY^W�d_�dQhQdY_ �̂ � � � � &"#� % )� 

��BU]e^UbQdY_ �̂S_^ce\dQ^Si�cUbfYSUc� � � � � % � !(%� 

��?dXUb�cUbfYSUc�ce``\YUT�̀ ebceQ^d�d_�\UWYc\QdY_ �̂ � � � � % �  %  �  

DXU�fQ\eU�_V�Y^fU^d_bYUc�Uh`U^cUT�Q^T�Y^S\eTUT�Y^�dXU�S_cd�_V�cQ\Uc�Yc��$()�'')�  ��" ! *��$"!�%%#� �� 

BU]e^UbQdY_^�`QYT�d_�dXU�QeTYd_bc�Y^�bUc`USd�_V�dQhQdY_^�cUbfYSUc�gQc�Y^SebbUT�`bY]QbY\i�Y^�S_^^USdY_^�gYdX�S_]`\YQ^SU�]QddUbc�Q^T�S_b`_bQdU� 
QSdYfYdi�Y^�dXU�iUQb� 

BU]e^UbQdY_^�`QYT�d_�dXU�QeTYd_bc�Y^�bUc`USd�_V�_dXUb�cUbfYSUc�ce``\YUT�`ebceQ^d�d_�\UWYc\QdY_^�_V��% �  �bU\QdUc�d_�dXU�Y^dUbY]�bUfYUg��" ! *� 
�% � �� 

9^�QTTYdY_^�d_�dXU�QR_fU�cUbfYSUc��dXU�7b_e`Âc�QeTYd_b�QSdUT�Qc�QeTYd_b�d_�DXU�2Ub[U\Ui�6Y^Q\�CQ\Qbi�@\Q^��DXU�Q``_Y^d]U^d�_V�QeTYd_bc�d_�dXU�7b_e`Âc� 
`U^cY_^�cSXU]U�Q^T�dXU�VUUc�`QYT�Y^�bUc`USd�_V�dXU�QeTYd�QbU�QWbUUT�Ri�dXU�dbecdUUc�_V�dXU�cSXU]U��gX_�QSd�Y^TU`U^TU^d\i�_V�dXU�]Q^QWU]U^d�_V� 
dXU�7b_e`��DXU�VUUc�`QYT�d_�dXU�7b_e`Âc�QeTYd_bc�V_b�QeTYd�cUbfYSUc�d_�dXU�`U^cY_^�cSXU]U�TebY^W�dXU�iUQb�gUbU��'�  ��" ! *��'� �� 

%�49B53D?BC�1>4�5=@<?I55C� 
� � � � � �" !!�� �" ! 
� � � � � ��Â �� ��Â � 

CdQVV�S_cdc� 

GQWUc�Q^T�cQ\QbYUc� � � � � �&(�"")�� �% �#( � 

C_SYQ\�cUSebYdi�S_cdc� � � � � �! �)""�� �%�'$&� 

CXQbU�RQcUT�̀ Qi]U^dc� � � � � �$�!$&�� �$�$)!� 

@U^cY_ �̂S_cdc�� � � � � �"�$"%�� �"�!)&� 

� � � � � �(%�'""�� �&"�(!#� 

DXU�QfUbQWU�^e]RUb�_V�`Ubc_^c�U]`\_iUT�Ri�dXU�7b_e`�TebY^W�dXU�iUQb�gQc�)#%��" ! *�'$(�� 

;Ui�]Q^QWU]U^d�S_]`U^cQdY_^ 

;Ui�]Q^QWU]U^d�S_]`bYcUc�dXU�=QY^�2_QbT��Qc�dXU�4YbUSd_bc�QbU�S_^cYTUbUT�d_�XQfU�dXU�QedX_bYdi�Q^T�bUc`_^cYRY\Ydi�V_b�`\Q^^Y^W��TYbUSdY^W�Q^T� 
S_^db_\\Y^W�dXU�QSdYfYdYUc�_V�dXU�7b_e`��4UdQY\c�_V�4YbUSd_bcÂ�U]_\e]U^dc�QbU�cUd�_ed�Y^�dXU�BU]e^UbQdY_^�3_]]YddUU�bU`_bd�_^�`QWUc�%#�d_�&$� 

CXQbU�RQcUT�̀ Qi]U^dc 

DXU�7b_e`�_`UbQdUc�dg_�UaeYdi�cUdd\UT�cXQbU�RQcUT�`Qi]U^dc�cSXU]Uc��DXU�SXQbWU�d_�dXU�Y^S_]U�cdQdU]U^d�Y^�bUc`USd�_V�cXQbU�RQcUT�`Qi]U^dc�Y^�dXU� 
iUQb��bU\QdY^W�d_�WbQ^dc�_V�cXQbUc�Q^T�_`dY_^c�QgQbTUT�e^TUb�dXU�"  )�<_^W�DUb]�9^SU^dYfU�@\Q^�Q^T�TUVUbbUT�cXQbUc�_b�^_dY_^Q\�cXQbUc�e^TUb�dXU�" ! �!!� 
2_^ec�@\Q^��gQc��$�!$&� ��" ! *��$�$)!� ���DXU�SXQbWU�d_�dXU�Y^S_]U�cdQdU]U^d�QddbYRedQR\U�d_�[Ui�]Q^QWU]U^d�Yc��#� ))�  ��" ! *��#�&!)� �� 

" )�<_^W�DUb]�9^SU^dYfU�@\Q^ 

@Qbd�1 

?^�")�:e^U�" )�dXU�RQ\Q^SU�_V�dXU�cXQbUc�_bYWY^Q\\i�QgQbTUT�e^TUb�dXU�"  $�R��<_^W�DUb]�9^SU^dYfU�@\Q^��d_dQ\\Y^W�%�## �#$ �cXQbUc��gUbU� 
bU`\QSUT�Ri�_`dY_^c�e^TUb�@Qbd�1�_V�dXU�"  )�<_^W�DUb]�9^SU^dYfU�CSXU]U��gYdX�Q^�UhUbSYcU�`bYSU�_V��#�  �`Ub�cXQbU��Y^�QSS_bTQ^SU�gYdX�dXU� 
cXQbUX_\TUb�Q``b_fQ\�_RdQY^UT�Qd�dXU�5hdbQ_bTY^Qbi�7U^UbQ\�=UUdY^W�_^�!%�1`bY\�"  )��DXUcU�gY\\�RUS_]U�UhUbSYcQR\U�Ri�dXU�bU\UfQ^d�5hUSedYfU� 
4YbUSd_bc�_^�#!�:Q^eQbi�" !$��ceRZUSd�d_�S_^dY^eUT�U]`\_i]U^d�Qd�dXQd�TQdU� 

@Qbd�2 

@Qbd�2�_V�dXU�" )�<_^W�DUb]�9^SU^dYfU�@\Q^�S_fUbc�&�(# �  �cXQbU�_`dY_^c�gYdX�Q^�UhUbSYcU�`bYSU�_V��(�$ ��FUcdY^W�_V�dXU�_`dY_^c�Yc�Y^�dg_� 
dbQ^SXUc*�% ��_^�!%�1`bY\�" !%�Q^T�% ��_^�!%�1`bY\�" !&��DXU�_`dY_^c�QbU�S_^TYdY_^Q\�_^�S_^dY^eUT�U]`\_i]U^d�Qd�dXU�bU\UfQ^d�fUcdY^W�TQdU�Q^T� 
dXU�cQdYcVQSdY_^�_V�dXU�e^TUb`Y^�S_^TYdY_^�dXQd�>Ud�1ccUdc�`Ub�CXQbU�QbU�Qd�\UQcd��%�)$�Qd�!%�1`bY\�" !%� 

( ���2Ub[U\Ui�1^^eQ\�BU`_bd�" !! 
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" ! �!!�2_^ec�@\Q^ 

E^TUb�dXU�dUb]c�_V�dXU�" ! �!!�2_^ec�@\Q^�cUd�_ed�Y^�dXU�BU]e^UbQdY_^�BU`_bd�`QbdYSY`Q^dc�d_�dXU�`\Q^�QbU�U^dYd\UT�d_�% ��_V�dXU�RQ\Q^SU�_V�dXUYb� 
`\Q^�QSS_e^d�Qd�dXU�U^T�_V�UQSX�Ê^Q^SYQ\�iUQb��DXU�bU]QY^Y^W�RQ\Q^SU�Yc�TUVUbbUT�Y^�cXQbUc�_b�^_dY_^Q\�cXQbUc�� 

@U^cY_^c 

4ebY^W�dXU�iUQb��dg_�`bY^SY`Q\�`U^cY_^�cSXU]Uc�gUbU�Y^�`\QSU�V_b�U]`\_iUUc��DXU�2Ub[U\Ui�7b_e`�`\S�7b_e`�@Ubc_^Q\�@U^cY_^�@\Q^�Q^T�dXU�Cd�7U_bWU� 
@<3�7b_e`�@Ubc_^Q\�@U^cY_^�@\Q^�QbU�TUÊ^UT�S_^dbYRedY_^�cSXU]Uc��DXU�QccUdc�_V�dXUcU�cSXU]Uc�gUbU�XU\T�Y^�cU`QbQdU�dbecdUU�QT]Y^YcdUbUT�Ve^Tc� 

DXU�2Ub[U\Ui�6Y^Q\�CQ\Qbi�@\Q^�Yc�Q�TUÊ^UT�RU^UÊd�cSXU]U�gXYSX�gQc�S\_cUT�d_�VedebU�QSSbeQ\�gYdX�UVVUSd�Vb_]�!�1`bY\�"  '� 

4UVY^UT�S_^dbYRedY_ �̂̀ \Q  ̂

3_^dbYRedY_^c�Q]_e^dY^W�d_��"�!%%� ��" ! *��!�)'%� ��gUbU�`QYT�Y^d_�dXU�TUÊ^UT�S_^dbYRedY_^�cSXU]Uc�TebY^W�dXU�iUQb� 

4UVY^UT�RU^UVYd�̀ \Q  ̂

DXU�2Ub[U\Ui�6Y^Q\�CQ\Qbi�@\Q^�Yc�ceRZUSd�d_�Q^�Y^TU`U^TU^d�QSdeQbYQ\�fQ\eQdY_^�Qd�\UQcd�UfUbi�dXbUU�iUQbc��DXU�]_cd�bUSU^d\i�Ê^Q\YcUT�fQ\eQdY_^�gQc� 
SQbbYUT�_ed�Qc�Qd�!�=Qi�" ! �Q^T�gQc�Ê^Q\YcUT�Y^�=QbSX�" !!��DXU�]UdX_T�QT_`dUT�Y^�dXU�" ! �fQ\eQdY_^�gQc�dXU�`b_ZUSdUT�e^Yd�]UdX_T��gXYSX� 
Qcce]UT�Q�bUdeb^�_^�Y^fUcd]U^d�R_dX�`bY_b�d_�Q^T�QVdUb�bUdYbU]U^d�_V�%�'%��`Ub�Q^^e]�Q^T�`U^cY_^�Y^SbUQcUc�_V�#�"%��`Ub�Q^^e]��DXU�]Qb[Ud� 
fQ\eU�_V�dXU�2Ub[U\Ui�6Y^Q\�CQ\Qbi�@\Q^�QccUdc�Qd�!�=Qi�" ! �gQc��!!�&)"�  �Q^T�gQc�ceVÊSYU^d�d_�S_fUb�!  ��_V�dXU�cSXU]UÂc�\YQRY\YdYUc�� 
6_\\_gY^W�dXU�Ê^Q\YcQdY_^�_V�dXU�"  '�fQ\eQdY_^��gYdX�UVVUSd�Vb_]�!�:e\i�"  (��U]`\_iUbÂc�bUaeYbUT�bUWe\Qb�S_^dbYRedY_^c�gUbU�bUTeSUT�d_�jUb_�� 
6_\\_gY^W�dXU�Ê^Q\YcQdY_^�_V�dXU�" ! �fQ\eQdY_^�dXYc�`_cYdY_^�bU]QY^c�e^SXQ^WUT��>_dgYdXcdQ^TY^W�dXYc�dXU�3_]`Q^i�]QTU�QTTYdY_^Q\�f_\e^dQbi� 
S_^dbYRedY_^c�_V��& � �TebY^W�dXU�iUQb��" ! *��&  � ��� 

6_b�dXU�`eb`_cUc�_V�91C�!)��dXU�" ! �fQ\eQdY_^�gQc�e`TQdUT�V_b�# �1`bY\�" !!� 

DXU�]QZ_b�Qcce]`dY_^c�ecUT�Ri�dXU�QSdeQbi�gUbU* 

� � � � � �# �1`bY\�� �# �1`bY\� 
FQ\eQdY_ �̂Qd*� � � � � �" !!�� �" ! � 

BQdU�_V�Y^SbUQcU�Y �̂cQ\QbYUc� � � � � �½�� �½� 

4YcS_e^d�bQdU� � � � � �%�$��� �%�%�� 

9̂ ËQdY_ �̂Qcce]`dY_ �̂ � � � � �#�$��� �#�%�� 

BQdU�_V�Y^SbUQcU�Y �̂̀ U^cY_^c�Y �̂̀ Qi]U^d�̀ _cd�)'��@bU�)'�bUSUYfU�#��̀ �Q��Y^SbUQcUc�� � � �#�$��� �#�%� 

DXU�]_bdQ\Ydi�Qcce]`dY_^c�QbU�dXU�cdQ^TQbT�C!@1�3=9O"  )OH�K!� �M��" ! *�@H1)"�I?2��RQcU�dQR\U�V_b�]Q\Uc�Q^T�VU]Q\Uc��R_dX�QTZecdUT�V_b�UQSX� 
Y^TYfYTeQ\Âc�iUQb�_V�RYbdX�d_�Q\\_g�V_b�VedebU�Y]`b_fU]U^dc�Y^�]_bdQ\Ydi�bQdUc��DXU�\YVU�Uh`USdQ^Si�_V�]Q\U�Q^T�VU]Q\U�`U^cY_^Ubc��^_g�QWUT�&%�� 
bUdYbY^W�Qd�QWU�&%�_^�dXU�RQ\Q^SU�cXUUd�TQdU�Yc�""� �iUQbc�Q^T�"$� �iUQbc�bUc`USdYfU\i��" ! *�" � �Q^T�"#� ���DXU�\YVU�Uh`USdQ^Si�_V�]Q\U�Q^T�VU]Q\U� 
TUVUbbUT�`U^cY_^Ubc��^_g�QWUT�% ��bUdYbY^W�Qd�QWU�&%�QVdUb�dXU�RQ\Q^SU�cXUUd�TQdU�Yc�"#� �iUQbc�Q^T�"%�"�iUQbc�bUc`USdYfU\i��" ! *�" �)�Q^T�"#�)�� 

DXU�VQYb�fQ\eU�_V�dXU�QccUdc�Q^T�dXU�Uh`USdUT�bQdUc�_V�bUdeb^�_^�dXU�QccUdc�gUbU�Qc�V_\\_gc*� 

� � � � # �1`bY\�" !!� � # �1`bY\�" ! 

� � � �<_^W�dUb]��  �  �<_^W�dUb]��  �  
� � � �bQdU�_V�� �FQ\eU�� �bQdU�_V�� �FQ\eU 
� � � �bUdeb^�� ���Â ��� �bUdeb �̂� ���Â �� 

5aeYdYUc� � � �'� ��� �%�"& �� �'�$ ��� �$�%((� 

7_fUb^]U^d�2_^Tc� � � �$� ��� �#�&)$�� �$�$ ��� �#�"&$� 

3_b`_bQdU�2_^Tc� � � �%�" ��� �#�' '�� �%�# ��� �#�$"'� 

3QcX� � � � �% ��� �!)!�� � �% ��� �" (� 

6QYb�fQ\eU�_V�̀ \Q �̂QccUdc� � � � �!"�(%"�� � �!!�$('� 

DXU�_fUbQ\\�Uh`USdUT�bQdU�_V�bUdeb^�_^�cSXU]U�QccUdc�Yc�Q�gUYWXdUT�QfUbQWU�_V�dXU�Y^TYfYTeQ\�Uh`USdUT�bQdUc�_V�bUdeb^�_^�UQSX�QccUd�S\Qcc� 

DXU�Q]_e^dc�bUS_W^YcUT�Y^�dXU�RQ\Q^SU�cXUUd�QbU�TUdUb]Y^UT�Qc�V_\\_gc* 

� � � � � �" !!��  �" ! �  
� � � � � ��Â �� ��Â  � 

@bUcU^d�fQ\eU�_V�TUÊ^UT�RU^UÊd�_R\YWQdY_^c� � � � � �!"�$ "�� �!!�$$%� 

6QYb�fQ\eU�_V�̀ \Q �̂QccUdc� � � � � �!"�(%"�� �!!�$('� 

>Ud�ceb`\ec� � � � � �$% �� �$"� 

E^bUS_W^YcUT�QccUd�Y �̂QSS_bTQ^SU�gYdX�91C�!)� � � � � �$% �� �$"� 

>Ud�Q]_e^d�bUS_W^YcUT�_ �̂dXU�RQ\Q^SU�cXUUd� � � � � �½��  �½  

2Ub[U\Ui�1^^eQ\�BU`_bd�" !!���(! 
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DXU�Q]_e^dc�bUS_W^YcUT�Y^�dXU�Y^S_]U�cdQdU]U^d�QbU�Qc�V_\\_gc* 

� � � � � �" !!�� �" ! � 
� � � � � ��Â �� ��Â  � 

3ebbU^d�cUbfYSU�S_cd� � � � � �½��  �½�  

@Qcd�cUbfYSU�S_cd� � � � � �½��  �½�  

9̂ dUbUcd�_ �̂̀ U^cY_ �̂cSXU]U�\YQRY\YdYUc� � � � � �&"!�� �%#(� 

5h`USdUT�bUdeb �̂_ �̂̀ \Q �̂QccUdc� � � � � �&'$�� �%$"� 

D_dQ\�Y^S\eTUT�gYdXY �̂Ê^Q^SU�Y^S_]U� � � � � �%#�� �$� 

3XQ^WUc�Y^�dXU�`bUcU^d�fQ\eU�_V�dXU�TUÊ^UT�RU^UÊd�_R\YWQdY_^* 

� � � � � �" !!�� �" ! � 
� � � � � ��Â �� ��Â  � 

@bUcU^d�fQ\eU�_V�TUÊ^UT�RU^UÊd�_R\YWQdY_^c�Qd�!�=Qi� � � � � �!!�$$%�� �(�"'%� 

3ebbU^d�cUbfYSU�S_cd� � � � � �½��  �½  

9̂ dUbUcd�_ �̂̀ U^cY_ �̂cSXU]U�\YQRY\YdYUc� � � � � �&"!�� �%#(� 

3_^dbYRedY_^c�Ri�̀ \Q �̂̀ QbdYSY`Q^dc� � � � � �½��  �½�  

1SdeQbYQ\�\_cc�_ �̂cSXU]U�\YQRY\YdYUc�bUS_W^YcUT�Y �̂dXU�cdQdU]U^d�_V�S_]`bUXU^cYfU�Y^S_]U� � � �&#(�� �"�(((� 

>Ud�RU^UÊdc�̀ QYT�_ed� � � � � �# "�� �"%&� 

@bUcU^d�fQ\eU�_V�TUÊ^UT�RU^UÊd�_R\YWQdY_^c�Qd�# �1`bY\� � � � � �!"�$ "�� �!!�$$%� 

3XQ^WUc�Y^�dXU�VQYb�fQ\eU�_V�`\Q^�QccUdc* 

� � � � � �" !!��  �" !  
� � � � � ��Â �� ��Â � 

6QYb�fQ\eU�_V�̀ \Q �̂QccUdc�Qd�!�=Qi� � � � � �!!�$('�� �)�$!"� 

5h`USdUT�bUdeb �̂_ �̂̀ \Q �̂QccUdc� � � � � �&'$�� �%$"� 

1SdeQbYQ\�WQY^c�_ �̂̀ \Q �̂QccUdc�bUS_W^YcUT�Y �̂dXU�cdQdU]U^d�_V�S_]`bUXU^cYfU�Y^S_]U� � � �#)#�� �!�!()� 

3_^dbYRedY_^c�Ri�dXU�U]`\_iUb�� � � � � �&  �� �& � 

3_^dbYRedY_^c�Ri�̀ \Q �̂̀ QbdYSY`Q^dc� � � � � �½��  �½�  

>Ud�RU^UÊdc�̀ QYT�_ed� � � � � �# "�� �"%&� 

6QYb�fQ\eU�_V�̀ \Q �̂QccUdc�Qd�# �1`bY\� � � � � �!"�(%"�� �!!�$('� 

3e]e\QdYfU�QSdeQbYQ\�WQY^c�Q^T�\_ccUc�bUS_W^YcUT�Y^�UaeYdi* 

� � � � � �" !!��  �" !  
� � � � � ��Â �� ��Â  � 

3e]e\QdYfU�Q]_e^dc�_V�\_ccUc�bUS_W^YcUT�Y �̂dXU�cdQdU]U^d�_V�S_]`bUXU^cYfU�Y^S_]U�Qd�!�=Qi� � � �"�# �� �!�&)&� 

>Ud�QSdeQbYQ\�\_ccUc�bUS_W^YcUT�Y �̂dXU�iUQb� � � � � �"$%�� �!�&))� 

3XQ^WU�Y �̂YbbUS_fUbQR\U�ceb`\ec�Y �̂QSS_bTQ^SU�gYdX�91C�!)� � � � � �$ (�� �!� )%� 

3e]e\QdYfU�Q]_e^dc�_V�\_ccUc�bUS_W^YcUT�Y �̂dXU�cdQdU]U^d�_V�S_]`bUXU^cYfU�Y^S_]U�Qd�# �1`bY\� � � �"�)%#�� �"�# � 

1SdeQ\�WQY^�_^�`\Q^�QccUdc* 

� � � � � �" !!��  �" ! �  
� � � � � ��Â �� ��Â  � 

5h`USdUT�WQY �̂_ �̂cSXU]U�QccUdc� � � � � �&'$�� �%$"� 

1SdeQbYQ\�WQY �̂_ �̂cSXU]U�QccUdc� � � � � �#)#�� �!�!()� 

1SdeQ\�WQY �̂_ �̂cSXU]U�QccUdc� � � � � �!� &'�� �!�'#! 
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8Ycd_bi�_V�QccUd�fQ\eUc��TUÊ^UT�RU^UÊd�_R\YWQdY_^c��Q^T�Uh`UbYU^SU�WQY^c�Q^T�\_ccUc* 

� � �# �1`bY\�� �# �1`bY\�� �# �1`bY\�� �# �1`bY\�� �# �1`bY\ 
� � �" !!�� �" ! �� �" )�� �" (�� �" ' 
� � ��Â �� ��Â  �� ��Â  �� ��Â  �� ��Â � 

6QYb�fQ\eU�_V�cSXU]U�QccUdc� � �!"�(%"�� !!�$('� )�$!"� )�(% � )�)'$ 

@bUcU^d�fQ\eU�_V�cSXU]U�\YQRY\YdYUc� � �!"�$ "�� �!!�$$%�� �(�"'%�� �)�"!$�� �)�(#"� 

>Ud�ceb`\ec�Y �̂dXU�̀ \Q �̂ � �$% �� $"� !�!#'� &#&� !$" 

� � # �1`bY\� # �1`bY\� # �1`bY\� # �1`bY\� �# �1`bY\ 
� � " !!� " ! � " )� " (� �" '� 

5h`UbYU^SU�QTZecd]U^dc�QbYcY^W�_ �̂cSXU]U�QccUdc*� � � � � � 

1]_e^d���Â �� � #)#� !�!()� �!�"("�� �!�!"$�� #(# 

��_V�cSXU]U�QccUdc� � #� &�� ! �#%�� �!#�&"��� �!!�$!��� #�($� 

5h`UbYU^SU�QTZecd]U^dc�QbYcY^W�_ �̂cSXU]U�\YQRY\YdYUc*� � � � � � 

1]_e^d���Â �� � &"� �$)�� &'� ) � #$& 

��_V�dXU�̀ bUcU^d�fQ\eU�_V�cSXU]U�\YQRY\YdYUc� � � �% ���  �$#�� � �(!��� � �)(��� �#�%"�� 

&�D1H1D9?> 

DXU�dQh�SXQbWU�V_b�dXU�iUQb�Yc�Qc�V_\\_gc* 

� � � � � �" !!�� " ! 
� � � � � ��Â �� ��Â  � 

3ebbU^d�dQh 

E;�S_b`_bQdY_ �̂dQh�̀ QiQR\U� � � � � �$$�'&'�� �"#�$"$� 

1TZecd]U^dc�Y �̂bUc`USd�_V�̀ bUfY_ec�̀ UbY_Tc� � � � � �!�"(%�� �&%&� 

� � � � � �$#�$("�� �"$� ( � 

4UVUbbUT�dQh�Qd�"(���^_dU�!&�� � � � � �"�'"$�� �&�'#&� 

1TZecd]U^d�Y �̂bUc`USd�_V�SXQ^WU�_V�dQh�bQdU�Vb_]�"(��d_�"&���^_dU�!&�� � � � �!� #!��  �½�  

� � � � � �$!�'()�� �# �(!&� 

DQh�_^�YdU]c�bUS_W^YcUT�TYbUSd\i�Y^�_dXUb�S_]`bUXU^cYfU�Y^S_]U�Yc�Qc�V_\\_gc* 

� � � � � �" !!��  �" !  
� � � � � ��Â �� ��Â  � 

4UVUbbUT�dQh�_ �̂QSdeQbYQ\�\_cc�bUS_W^YcUT�Y �̂dXU�̀ U^cY_ �̂cSXU]U��^_dU�!&�� � � � �!' �� �!&)� 

DQh�_^�YdU]c�bUS_W^YcUT�TYbUSd\i�Y^�UaeYdi�Yc�Qc�V_\\_gc* 

� � � � � �" !!��  �" !  
� � � � � ��Â �� ��Â � 

4UVUbbUT�dQh�Y �̂bUc`USd�_V�U]`\_iUU�cXQbU�cSXU]Uc� � � � � "� $(� �!&�&%(� 

3ebbU^d�dQh�Y �̂bUc`USd�_V�U]`\_iUU�cXQbU�cSXU]Uc� � � � � ½� �!%�!# � 

� � � � � "� $(�� �!�%"(� 
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DXU�dQh�SXQbWU�QccUccUT�V_b�dXU�iUQb�TYVVUbc�Vb_]�dXU�cdQ^TQbT�bQdU�_V�E;�S_b`_bQdY_^�dQh�_V�"'�($���" ! *�"(� ����DXU�TYVVUbU^SUc�QbU�Uh`\QY^UT� 
RU\_g* 

� � � � � �" !!��  �" !  
� � � � � ��Â �� ��Â  � 
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